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INTRODUCTION BY THE EDITOR: THE COIN'S THE THING 


Harry Salyards 

By the time you read this, the Halpern sale will have taken its place in the 
ranks of legendary large cent sales. And, along with the coins themselves, the 
prices realized will no doubt be the subject of considerable discussion. But 
however the market sorts itself out, the coins themselves are "the thing"—the 
thing that draws the attention, the competition, and thus, the money. The money 
is purely derivative. It depends ultimately on the collector appeal of the coin 
itself. 

An anecdote from a past EAC Convention will illustrate this. A prominent 
member walked up to a prominent dealer with a low-grade 1794 and asked, "What would 
you pay for this?" Glancing at the coin, the dealer responded, "Well, no matter 
what CQR says, I have a tough time selling Good to Very Good '94s at more than 
about $120." The other responded, "Look at the reverse." Ah yes, see the tiny 
stars. The dealer was chagrined. "I get into too much of a habit of thinking of 
these coins in terms of dollars." 

That's an inevitable concomitant, I suppose, of dealing. And it enters into 
the decision-making process of the collector, too, if only in terms of assessing 
what he or she is willing to pay. But as the coin itself is the object of all 
this attention, we'd do veil to keep the focus right there: on the desirability 
of this given piece for rry collection, period. In that "instant of recognition" 
described above, the coin itself didn't change—but the perception of the coin 
changed immensely. 

This focus on the coin, after all, is what defines our hobby. And while 
there's been a great deal of discussion recently about "what tlie coin hobby needs 
from us," there's been precious little about "what we need from the coin hobby." 

What we need, first and foremost, is a sense of hobby , a sense of diversion from 
the everyday pressures of our "real life" occupations. A. Edward Newton, a prominent 
book collector of the first quarter of this century, wrote in 1918, "for the 
relaxation of those whose lives are spent in a persistent effort to make ends 
meet, games of skill, games of chance, and kissing games have been invented, and 
indoor and outdoor sports. These are all very well for those who can play them; 
but I am like the little boy who declined to play Old Maid because he was always 
"it."...For those Wx> cannot, and for those to whom sport in any form is a 
burden not to be endured, there is one remaining form of exercise, the riding of a 
hobby—collecting, it is called? and the world is so full of such wonderful things 
that vie collectors should be happy as kings." Newton was a wealthy man, who could 
and did expend four-figure sums (in the gold-backed dollars of that time!) for 
volumes he desired; but he could also get a charge out of picking through somebody 
else's "junk" and finding a rarity at fifty cents. He kept the focus on the 
objects of the hunt, not the potential cost of the expedition, and then spent what 
he could. It's an approach we'd all do well to remember, whatever our levels of 
participation. 

But sales like that of the Halpern Collection, or the Brown Collection 
before it, tend to undermine this approach. In the sheer volume of their "wonderful 
things," it's hard not to start thinking in terms of dollars primarily. Once that 
becomes the focus, the coin hobby goes out the window—not because the pieces 
may be "expensive," but because our focus shifts from pride in ownership of the 
coin to handling the expense. It doesn't matter if it's a $500 expense or a 
$50,000 expense; if paying the bill at any level becomes the overriding concern, 
you've just reduced your hobby to the same level as your mortgage or your utility 
bill. 


Personally, 
can live without 
much. I suspect 


I've had to do enough "creative financing" in my "real life"? 
it in my leisure time activities. I simply need my hobby too 
that we all do. So remember: the coin's the thing. 
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RARITY, A VARIABLE FEAST 
Hugh Cooper 

The word rarity summons up images of pirates' treasure, the Hope Diamond, and a 
good word from your employer. But the fact is, a thing which is truly rare does 
not have any spectral aura about it. Some rare objects are ugly, or uninspired, 
or even commonplace, in the sense that they do not catch your eye unless you 
already know they are rare. 

Look at the backside of a 1913 Liberty Head nickel. Except for being a some¬ 
what old coin in high grade, it is insignificant. And if you don't expect to find 
the 1913 where you do, you might even miss the three in the date when you turn the 
coin over. Or go to the ANS Museum and look through the cabinets of Ancient coins, 
if they are on view; if Ancients all look alike to you, the truly rare coins would 
not announce themselves. 

Watch an average teenager. See what fascinates him—it is the commonplace, 
what everyone else has, or wants. He is appalled by rarity. Fortunately for this 
person, mass production keeps the prices of junk down. 

However, when you get into coins, where the quantities are set, the situation 
is reversed, and the number of buyers is what controls the price. This can work 
to your advantage, because you don't have to want what everyone else wants. "I 
know what I like" and "There's no accounting for taste" are valid and sensible 
aesthetic principles, but they are better left unsaid, because they reveal more 
about the speaker than anything else. 

When the conversation turns to rarity, reason commonly goes out the door. The 
EAC rarity scale, for one, includes codes for common, scarce, and rare; but the word 
rarity is usually only invoked to mean that a piece is rare. And any rarity scale 
is ultimately an invention, because no one really kncws how many coins exist of a 
particular date, type, or variety. And yet, many folks speak and write as if they 
believe that: 

1. A rare coin is a desirable coin, just because it is rare. (But some rare 
coins are unwanted.) 

2. A rare coin is a valuable coin. (But seme rare coins are cheap.) 

3. A rare coin is tough to find. (Not always. Sometimes they come on the 
market in spurts, such as the 1804 Silver Dollar. Only fifteen exist of 
that legendary rarity, but five of them were sold between 1979 and 1984, 
and two of these changed hands again by 1986. The Garrett coin alone 
has had five owners since 1980! Which means that if you were looking for 
one any time in the last eight or nine years, one was usually available. 

And the prices fluctuated distressingly.) 

In short, it is a dismal fact that the entire subject of rarity is fraught with 
misnomer, imprecision, guesswork, and misinformation. 

You can see some of the difficulties in the matter of rarity if you try to 
answer the following question: How rare is a $300 coin? After you've asked a few 
more questions yourself, you will realize that it is impossible to derive price 
from rarity, because you cannot derive rarity from price. Rareness is exalted in 
some threadbare minds far above its poor power to add or detract from a coin's 
price. 
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When the old-timers first began putting together sets of large cents from 
circulation, about the middle fifty years of the last century, they discovered 
that some cents were tougher to find than others. They also learned that mintage 
figures, when they could get them, were sometimes unrelated to the frequency of 
coins in circulation. Not only did the mint utter falsehoods, but it kept pro¬ 
duction figures by fiscal year rather than by calendar year, and it used dies into 
years after the dates which were punched into them. 

What is more, these pioneering collectors early on discovered eyesight 
varieties, revealing more than one, and sometimes many, different dies used in one 
year. This clearly meant that mintages were useless even if they had been accurate. 
A man who was searching for a particular variety had to guess at its rarity. 

Then, since these opulent gents were saving only the best coin of any date or 
variety, they soon found that "uncirculated" coins were harder to find for certain 
dates and varieties. It therefore came to pass in those days that rarity should 
be applied to condition, and not just to total coins. Not all coins showed up in 
circulation with the same frequency, and certainly not in the same conditions. The 
1799 and the 1804, as dates, have always been higher-priced, in any condition. But 
in uncirculated? These could not be found. And more than a century later, they 
still have not turned up. 

These observations became studies, and over the years a great deal was done to 
determine the quantities of different varieties in existence. In 1949 William 
Sheldon published Early American Cents , in which he set forth a rarity scale, which 
with some elaboration is the scale EAC uses today. This book covers cents from 
1793 through 1814, and for each variety in these series, Sheldon assigned a rarity 
ranking, by code, as in Rarity 4. This ranking applies to coins in any co ndi tion. 

The problem of condition was dealt with separately, and I will dance around this 
subject a little later. 

Following are the rarity scales used by EAC today. The first is the one pro¬ 
posed by Sheldon in 1949, and the second is the one elaborated about 1982 to identify 
varieties whose populations can be more accurately estimated at this time. 


Sheldon's Scale For Rarity 

Revised Circa 

1982 

R-l 

Common 

R-l 

More Than 1250 Common 

R-2 

Not So Common 

R-2 

501-1250 

Not So Common 

R-3 

Scarce 

R-3 

201-500 

Scarce 

R-4 

Very Scarce (76-200) 

R-4- 

161-200 

Very Scarce 

R-5 

Rare (31-75) 

R-4 

116-160 

Very Scarce 

R-6 

Very Rare (13-30) 

R-4+ 

76-115 

Very Scarce 

R-7 

Extremely Rare (4-12) 

R-5- 

61-75 

Rare 

R-8 

Unique or Nearly Unique 

R-5 

46-60 

Rare 


(1, 2, or 3) 

R-5+ 

31-45 

Rare 



R—6— 

25-30 

Very Rare 



R—6 

19-24 

Very Rare 



R-6+ 

13-18 

Very Rare 



R-7- 

10-12 

Extremely Rare 



R-7 

7-9 

Extremely Rare 



R-7+ 

4-6 

Extremely Rare 



R-8- 

3 

Nearly Unique 



R-8 

2 

Nearly Unique 



R-8+ 

1 

Unique 
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Each variety has been assigned a rarity rating, a code which states a quantity 
of known or estimated specimens. Sheldon says in Penny Whimsy , 1958, "NO student 
of cents ever says that such-and-such a number of a variety' 'are known.' He states 
simply that such-and-such a number have been reported or are known to him . The 
reader should realize, of course, that most of the errors arise from overrating, 
not from underrating rarity. If a coin is called rare, it may be cannon, but if 
it is called corrmon, it almost certainly is not rare. If Jones was seen, he 
probably was there. If he wasn't seen, he may still have been there." 

EAC has at various times taken a census of each series of coins under its 
purview. These counts are not complete or accurate for these reasons: 

Attributed Coins, which means those pieces identified by variety: 

T7 Sons are attributed incorrectly, even by experienced collectors. 

2. Some collectors do not report their holdings, because of a desire for 
privacy, concerns about security, or from disinterest. 

3. Some variety collectors are not EAC inmates, and are not contacted by 
the surveyors. 

Unattributed Coins : 

1. Some coins are loitering in dealers', collectors', or investors' stocks, 
identified by date only, or by Red Book type. 

2. Some coins are still lost. They may be in vaults, under railway plat¬ 
forms, in Aunt Mabel's old sock, or in foreign countries. I read recently 
about a farmer, or some other endangered species, who has two milk cans 
filled with large cents. I have what I consider a healthy scepticism 
about this, even though in 1940, my father and I bought a nail keg of 
Indian Cents from a beekeeper in Chillicothe for far less than face 
value. But then, good Van Gogh's were selling for $9500 in those anti- 
climactic days. But our keg did not contain large cents, and this is 
almost half a century later. 

If we really knew how many coins exist of each variety, we would not need a rarity 
scale. The catalogue would say, for instance, Large Cent, 1830, N-6, Small Letters 
173 Specimens. Instead, we are constrained to say, somewhat diffidently, 1830, N-6 
SL, R4, where R4 means 76-200 specimens supposed to exist. 

You may find the rarity ratings for all Large Cents and Half Cents in 
"Copper Quotes by Robinson" ( CQR ), or for individual series of Large Cents in 
Sheldon's Penny Whimsy , John D. Wright's "Attribution Articles," or in Grellman/ 
Reiver's U.S. Large Cents, 1840-1857 . Rarity ratings for Half Cents may also be 
found in Cohen's American Half Cents , or Breen's Encyclopedia of U.S. Half Cents . 
(The January 1988 P-W includes JDW's updated condition census for cents 1816-1839. 
It also shows the latest rarity codes.) 

A few words about William Sheldon's books, either Early American Cents , or 
Penny Whimsy : If you do not have a copy, and no matter what you collect, lay your 
hands on one and read it. For the theory and practice of collecting early copper, 
it is unexampled. Several features of the book form the basis of modem under¬ 
standing of coin collecting. His numerical grading system, his rarity scale, and 
his condition census (about which more later) have been adopted by the hobby. 
Sheldon's book is not merely an esoteric catalogue of early cents, it is litera¬ 
ture, a chat with a fine mind and a lover of copper from basal state to perfection 
minus one. 
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I do not want to gush.; I only want to quote another passage, because I 
suspect that some newcomers have not had the chance to read Sheldon. This passage 
leads me into another aspect of rarity. He says, "No one can ever know for 
certain just how many examples of a particular variety exist, since there is no 
way of canvassing the entire supply of cents in one lifetime. Also, there is 
always the possibility of a new 'find,' in which a whole kegful of a particular 
variety may turn up. This has happened. There is another good reason for caution. 
Some of the die varieties of which few examples are known resemble common varieties 
so closely that the difference is for years passed over without detection, and 
then when somebody 'puts his neck out' that only three or four of the rare ones 
are believed to exist, along comes a nice old lady with half a dozen." And a 
paragraph later: "Rarity, then, will remain to seme extent a matter of opinion, 
subject to revision in the light of further experience, and ratings on rarity 
should be accepted in charity for what they are, namely, the author's best guess 
on the subject." 

The fact is that variety descriptions change. Newcomb varieties especially 
have been revised, some dropped, seme latterly recognized as die states of other 
dies. A die state, expressed simply, refers to the age and deterioration of a 
die, its wear, crumbling, and breaking. Irl P-W , VOL XXI, No. 1, 1/15/87, Jules 
Reiver exhibits 16 states of a die, the obverse of the 1855, N-9, Knob-on-Ear 
variety. A die state is not a matter of the condition of the coin. The knob on 
the ear in Reiver's photos ranges from the merest hint in the earliest state to a 
huge glob on the latest state, and all of these coins could have been uncirculated, 
but were not. Look up this article and you will see that if this same deteriora¬ 
tion had occurred on a minute attribution point for a particular die, it would be 
quite difficult to be certain that early and late state coins are from the same 
die. This has happened. As variety descriptions evolve, and new varieties are 
discovered, or old ones dropped, rarity ratings change. This is not a big problem, 
but it does exist. 

Before I quit talking about EAC's rarity scale itself, I want to mention some 
of its peculiarities. For one thing, because it includes the words scarce and common, 
it would probably make more sense to call it a population scale, or a specimen 
estimate. 

For another thing, it is well to remember that the rarity scale is an out¬ 
growth of variety collecting. Not only are there thousands of collectors of late 
nineteenth and twentieth century coins who have never heard of it, be cau se varie¬ 
ties are generally not recognized in their series, but there are also collectors 
of EAC-era coins who, in assembling sets by date or Red Book type, use total 
mintage figures or the Grey Sheet in assigning a value to a piece. For this 
reason, though rarity and price are generally thought to be directly interrelated, 
they are not. But I will belabor that point presently. 

A third oddity about the EAC rarity scale is the pluses and minuses. A minus 
in the real world means that a thing is smaller. On the rarity scale, the minus 
makes the code smaller, but it makes the number of coins larger. For example, R4 
means 116-160, but R4- means 161-200. This is a direct outgrowth of the fact that 
traditional rarity scales use high numbers for low counts, probably by extension 
of that nineteenth century convention whereby R meant rare, RR very rare, and RRR 
extremely rare (The more R's, the higher the rarity). In some respects, it would 
make more sense to use a direct scale, where Rl means one known, R2 imeans two or 
three known, and so forth up to R8, meaning more than 1250. Then as new coins 
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cone to light, or the number of collectors reaches 500Q or 25,000, the rarity 
scale could be extended. CIt would make more sense, but it probably won't happen; 
so remember—the current scale is an inverse one: a "high" rarity number means a 
low number of examples known.) 

The EAC rarity scale works for most early American coins and tokens, but 
some other series use other scales, and you should learn about them before you 
begin squirreling away other types of coins'. Ancient and Medieval coins often 
have their own rarity scales, too, and there are good reasons for this, based upon 
different distributions of coins and the number of collectors. For example, if 
there are only 23 collectors of Third Century Visigoth coppers of Ugliness I, it 
is pointless to count coins of which, there are two dozen examples, unless, of course, 
one of those nimble-noggins buys two of them. 


The rarity scale is intended to give a more-or-less accurate idea of how 
difficult it may be to locate a coin for possible acquisition. Most beginners 
suspect that rarity is an indication of how much a coin will cost. You will be 
surprised to find how many experienced dealers and collectors do, too...at least 
when they are selling. 

I will give you an example of rarity as a minor factor in price. The 1793, 
Sheldon 1, Chain Reverse Cent with AMERICA abbreviated to AMERI., has been assigned 
Rarity 4, Very Scarce. Similarly, the 1830, Newcomb 6, Small Letters, has been 
declared R4. Even if we assume that one is high rarity 4 and the other is low 
rarity 4, one would think that the prices would be in the same range. They are 
not. I do not own a Grey Sheet, but I do have "Copper Quotes By Robinson" ( CQR ). 

In "Average" condition, in Sharpness Grade Good 6, the 1793 S-l is listed at $1700. 
The 1830, N-6, Good 6, is listed at $17. This disparity in price, where the 1793 
variety is priced at 100 times the 1830 variety, cannot be explained solely by 
rarity. Even if you assume that the 1793 exists in only 76 specimens, and the 1830 
exists in 200 examples, this would not seen to justify a 100X price variation for 
the two. 


No, there is something else at work here. It is variously expressed as desir¬ 
ability, demand, competition, and so on. If 125 specimens of a coin exist, and 
more than 125 folks crave one, the price will rise until the most determined 
bidders own one. It is then simply a question whether one has the money and is 
willing to spend it which determines whether he will acquire such a coin. If, 
that is, one is for sale. 

In the case of the 1793 Chain, Sheldon 1 variety, it is not only the first 
year of issue, it is from a scarce year. It is the only variety of Chain Cent 
with the word AMERICA abbreviated. Apparently the mint was in such a hurry to 
get its first effort into the open air that it could not wait to spell out the 
whole name of the republic. Besides these enticing factors, the Sheldon 1 is 
listed as a separate type in the Red Book, along with four other 1793 types. Thus 
it happens that damn near everyone, in and out of EAC, wants a 1793 Cent, especially 
the abbreviated AMERI. Chain Cent. 

Ah, but the 1830, N-6, Small Letters—that is an equine creature of an entirely 
different hue. Even though it is listed in the Red Book as a type, it is a hard- 
to-identify variety (to me, and to others), and it does not leap at you frcm the 
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page as the 1793 Chain AMERI. does. Incidentally, the RB prices the 1830 Small 
Letters, which it finds necessary to call Medium Letters, at a higher price than 
CQR does. 

I could give many more examples of the same phenomenon, but on the basis of 
these observations, I will state the proposition that there is no necessary con¬ 
nection between rarity and price . In short, rarity does not determine price. As 
I said at the outset of this article, rarity represents supply only, and the mere 
fact that a coin is scarce or rare does not mean that it is strong demand, or 
indeed that anyone at all wants it. 

Now I will describe two other disparate coins. I own a very rare coin for 
which I paid $50, and another coin for which I paid $325, which is "common." 

"Ah ha," you will say, "I have read too far. This man is a nimble-noggin." If I 
am, there are more, because I bought both coins in open auction, at the going 
rate, and against sincerely determined competition. 

The "common" coin is an 1813, Sheldon 292, R2, in VF27%, plus or minus 2% 
grading points. The rare coin is a Civil War Token of Columbus, Ohio, Rarity 9 
(2-4 specimens known) in AU-55. (I put quotation marks around the word common as 
used here because Classic Head Cents 1808-1814, are not particularly common in 
higher grades.) 

"That is all very well," you may say, "but you are talking about a Civil War 
Token, which is a twirp, and who the hell cares?" I suppose even some Hard Times 
Token collectors might say that. But more to the point is the observation that 
there are many collectors of CWTs, and more than twice as many members of the 
Civil War Token Society as there are members of EAC. However, the paramount fact 
is that there are about 15,000 varieties of CWTs, and no one has ever owned them 
all. There are hundreds of R9s and dozens of RIOs (Unique). With more than 
15,000 varieties known to exist, CWT collectors necessarily specialize, so there 
are some R9s which are not much in demand. 

Here is another example of rarity scorned. Two months ago I saw an ad for an 
Ancient Roman coin of the Emperor Constantine The Great, 307-337 AD, in Strong EF 
for $25. The dealer said, "Rare, 8-10 Specimens." I believe him, for such rari¬ 
ties are commonplace among Ancients. I did not want the coin, as I have a surfeit 
of Constantines. A month later the dealer's new list appeared, and there was the 
same piece at $19. I looked again at the photo (ancient coin lists almost always 
have photos), and I was mightily tempted, but I still did not want to waste $19 on 
a mere rarity when I already have perfectly satisfactory coins of a similar type. 

If that coin does not sell this month, the dealer will reduce the price again, 
or unload it on another dealer. This is a perfect example of a rare coin lan¬ 
guishing at a low price begging for a buyer. There is no horde of panting buyers 
simply because this is a very rare coin. 

This leads me to state a second proposition, that there is no necessary 
connection between rarity and demand . In other words rarity by itself does not 
make folks want the coin. 

Now, although I have said that rarity is an estimate of the populations of 
varieties in a series of coins, I have not touched upon the actual availability of 
coins. Some coins are tied up in so-called permanent collections, such as the ANS 


-65- 


XXII/125 






collection, the ANA collection, and the National Collection in the Smithsonian. 
Sheldon endeavored to take such institutional holdings into account in labelling 
cer tain varieties as Non-Collectibles. (NC)._ These were die pairings then known 
to exist in less than three examples in numismatic circulation; i.e., if there 
were more than two of an NC variety, as originally defined, they were m permanent 
museum collections. Obviously, 39 years of additional discoveries have obliterated 
this original sense of the term, "NC." Nonetheless, for the rarest varieties, 
permanent collections continue to put a sizeable dent in the population available. 
Still other examples are known to be in private collections which are not for sale. 

However, there is ultimately no such thing as a permanent collection. 

Leningrad's Hermitage Museum in 1931 sold off almost its entire collection of 
bourgeois puffery in the form of Raphaels, Titians, Rembrandts, Vermeers and others 
to U.S. buyers. Stalin had decided that these decadent trifles should be converted 
into iron-wheeled tractors. He said, "Let us beat our stolen masterpieces into 
plowshares, and tend to our business of international disruption." Other permanent 
collections have been sold off in the recent past. More and more U.S. museums are 
selling their coin collections because of the high costs of maintenance and security, 
as well as lack of public interest. 

Meanwhile, such coins are out of hobby circulation. In fact, any coin which 
is being held or is not for sale is out of circulation. I know of one person who 
has 105 1848 cents in Mint State. These are not a serious factor in the market, as 
far as I know, but it cannot help matters. However, when you come to consider high 
rarity varieties, such as an R6, 13 to 30 estimated coins, you find that some are 
unavailable for wearisome periods of time. In fact, you will see this from time to 
tine even with some easier coins, such as R5's and R4's. This is especially true 
where a variety is also a Red Book type, and in cases where the RB thinks a coin 
is scarce. There are many collectors outside EAC who want, say, Coronet Cents. 

They might be collecting by date, by type, by RB type, or by any other quirky 
methodology. And they might be investors who buy only coppers which they know 
will yield them ten tines their money in six months. Despite the truth. 

All of this outside demand on coin supply defeats attempts to set a coherent 
pricing policy or pattern within EAC. The Red Book, for example, thinks that the 
1821 cent, mintage 389,000, and the 1857, mintage 333,456, are scarce coins, so 
they price them higher than other cents of similar rarity. The truth is that of 
the five varieties of these two years, four are Rl, and one is R2, all common 
coins on the EAC rarity scale. This is a case, however, where the mere supposition 
of extra value on the part of an influential publication actually distorts the. 
price upward. The price is higher simply because seme anonymous tout says it is. 
Whether this technique could work to lower prices is something which will probably 
not be tested soon. 

I threatened earlier to discuss the relationship between rarity and condition. 
Now I will do it. When in 1949 William Sheldon published Early American Cents , he 
included his concept of the Condition Census, which is a ranking of known coins by 
condition for each variety. However, when you hear the expression Condition Census, 
the writer or speaker is usually talking about the top six coins. The CC is 
sometimes shown as 35-15, where VF-35 is the best coin known, and F-15 is the 
average of the next five coins. This one is an example taken from Sheldon, the 
1794 S-66, for which the Fine-15 represents the next five coins in descending 
order; VF-30, VF-20, F-15, F-12, and VG-10. The average is F-15. 


-66- 




Even though this is the group folks are talking about when they say, "That's 
a Condition Census coin, " yet every coin, even the ones I own, belong in the 
ccnplete CC. It should be emphasized that the CC, like the rarity scale, is tenta¬ 
tive, and that the couplete and accurate CC can never be made. 

The CC recognizes that rarity varies with condition. Some coins, varieties, 
or series, are very scarce or even rare in high grades. A good exanple is the 
1839 Over 6, the Overdate, N-l, which is an R3 coin. The CC is MS-65, EF-45 in 
John D. Wright's latest listing. There are approximately three dozen in VF or 
better, which makes it rare at these levels. But this variety is a popular KB 
type, and the price starts at around $1QQ.QQ for an average Good specimen. This 
R3 therefore starts at about six times the price of an R4 183Q N-6, and is cor¬ 
respondingly much more expensive in higher grades. 

"Copper Quotes by Robinson" recognizes this phenomenon, and attenpts to price 
large cents and half cents according to the CC, but with an added wrinkle. Jack 
Robinson says that the overall aspect of a coin is either "choice," "average," or 
"scudzy." Choice coins strike you immediately because of their even copper color, 
and general absence of insults and injuries. Scudzy coins look like what they 
sound like, and average coins fall between the two. CQR assigns a tentative rarity 
code to these categories for each condition grade. John D. Wright says, "Jack does 
a good job at trying to shoot at a continually-moving target." 

Before I close, I would like to mention the term "pedigree," as it is used in 
numismatics. I have heard folks use this word as if they have it in seme way 
confused with the CC. The pedigree is the history of previous ownership of a 
particular coin. This is an unusual usage, because pedigrees of dogs and horses 
refer to ancestors of the mutt or nag in question. In any case, the pedigree lists 
the previous owners of one coin, which may be in the CC, or may not. 


In sum, Rarity is Supply. But in pricing a coin, it is far less important than 
demand. For this reason, a collector count would seem to be more important than a 
coin count. 

"Choice" coins are sometimes common, but they always comnand a premium. 

"Average" coins are becoming tougher to find, and they usually cost more. 

"Scudzy" coins are less desirable, but some of them are quite rare, and even 
desirable to variety collectors. 

A coin is not always available to a collector in proportion to its rarity. If 
a variety is common and you don't run across one in the condition you want, try 
to determine its rarity in the condition you want. If the variety is scarce, be 
prepared to wait; it will turn up. But the chances are, the longer you have to 
wait for the coin you crave, the more it will cost you. If the variety you pine 
for is rare, save your money and have it ready, so you don't miss the coin when it 
becomes available. 

If a coin is scarce or rare or highly desirable, you still may not be able to 
buy it when it appears, because someone else may want it more, or may simply have 
more money to squander than you have. 
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Do not forget the Red Book. It has a vague, unintelligible influence on 
prices. If you are in Cul de Sac, Idaho, and you stroll into the Penny Ante Coin 
Emporium, where the utmost ignorance prevails, it ill-behooves you to try to buy 
RB types at a bargain price. Where an KB type consists of more than one variety, 
and one of them is scarce or rare, and you can tell them apart without going out 
to the car for the rest of your library, you might pull off a coup. 


ROD BURRESS, EAC #109 


9743 Leacrest 


Cincinnati, OH 45215 


250 sheets $2.25 
$2.75 

$7.50 per 1,000 
$2.25 


FOR SALE: 

JDW series on 1816-1839 cents photocopied from 1976-77 
Penny-Wise issues Approx. 280 pages $19.00 
#4 Soft jeweler's brush $6.00 each 
Jeweler's tissue 4x4 inch Box of 1,000 sheets $6.25 
Xylol - 4 oz. bottle plus 100 wooden stick Q-tips 
Wooden stick Q-tips $4.00 per 500 
Blue Ribbon Coin Conditioner 2 oz. bottle 
Heavy Duty 28 lb. 2x2 coin envelopes colors WHITE or GRAY 
Box of 500 $7.75 Specify color desired. Send SASE for sample. 

Cotton liners 100 percent soft cotton flannel interior. Fit inside 
standard 2x2 coin envelopes. Send SASE for sample. $17.00 per hundred 
Cast Iron Notary Seal Machine converted to make aluminum foil 
pressings Size small $31.50 
Sulfur ointment 10% 1+ oz. jar $2.25 

Rarity rating and Condition Census update of cents of 1793-1814 

(from P-W 1979-1980 revision by Denis Loring) .33 pgs. $3.00 

Attribution guides for Matron Head Cents 1816—35 . 37 pgs. $3.50 


Add $1.65 per order for shipping. Shipment by UPS - you must give a street 
address, not deliverable to P.O. Box number. 


WRITE FOR FREE PRICE LIST OF LARGE CENTS FOR SALE. 

Emphasis on coppers with nice color and surfaces. Mostly in the $10 to $90 price 
range. Many choice Matron Head Cents. Some Sheldons, Late Dates, Hard Times Tokens. 






LATE DATE CENT UPDATE 


Bob Grellman 

Interest in late date cent varieties has never been greater. It is becoming 
increasingly difficult to find decent W-uncirculated examples of unattributed 
cents at anything close to "Gray Sheet" prices, especially for cents of the 1840's. 
How things have changed. I should have "stocked up" before publishing those 
attribution guides. 

The upcoming Stack's sale of the Halpem large cents should help focus our 
attention for a while. Of particular interest to serious (and well-heeled) 
collectors will be the MS-65 example of 1849 N-21. Expect to see some big numbers 
thrown at that one. 

Here are some additions and changes to information contained in the new 
Attribution Guide for U.S. Large Cents 1840-1857 : 

Attribution Changes 

- 48N41—I found a very early state example with no crumbling on the second 8. 

- 51N3—Tom Reynolds discovered a very late, heavily-lapped example with all 
traces of the date repunching removed. The best attribution points in this state 
are the line at T in LIBERTY and a strong lump on the bottom of the upper right 
seriph of N in CENT. 

- 52N14—Virtually all traces of the date repunching are gone in the latest 
state. Only a dull shadow remains over the 2, and it only shows on choice 
examples. 

- 56N18—The reverse rim break is over the TE in STATES, not UNITED. This was 
a typographical error in the manuscript. The diagram is correct. 

Census Changes 


- 46N23—Found a VF-25 example in a group of N-13's sent in by Jack Robinson. 
Census is now 40-40-25-8. Still only one known (a 40) with the reverse rim break. 

- 47N36—Add one more to the list, bringing the verified population to 7. The 
new find is an acid cleaned and heavily corroded VF-30 (net G-6). Current census 
is 45-40-20-20-7-6-6. All but the 45 are damaged or corroded to some degree. 

- 48N30—Add a choice AU-55 (very close to 60) to the list. This "new find" 

was lot 705 in the Dr. French sale, now residing in a famous west coast collection. 
In addition, the reported 40 is now regraded as 35. Current census is 55-45-35- 
30-plus nearly a dozen lower grades. 

- 48N33—Add a 60 to the list. It's actually a 63 with a few light rim bumps 
(ex Blaisdell, now in the west coast collection). Also add a 25 (JHR collection). 
Census is 63-60-45-40-30-25-15(3)-plus at least a half dozen lower grades. 

- 56N22—Chris McCawley found a 30 that has since been added to the RSB 
collection. The 10 listed in the book is really a 15. Census is 63-40-30-15. 

Still only 4 known. 


That's all for now. If you need help attributing a late date cent, want to 
report an important new find for census purposes, or have same information you 
think I should add to the attribution guide, please drop me a line. My address 
is in "Swaps and Sales." 
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VERMONT COPPER - A REAL CHALLENGE! 


Ron Guth 

If you love copper coins and are seeking a real collecting challenge, why 
not take a look at the copper coinage of Vermont? Vermont issued copper coins 
from 1785 to 1788 in a variety of design types. Included are the lovely "Land¬ 
scape" varieties, the "Baby Head" variety. Bust Left and Bust Right varieties, 
and even a contemporary counterfeit. Varieties also include same unusual die 
combinations and classic rarities. Through die mulings, the series is directly 
linked to the Iirmune Columbia issues, the Connecticut series, and the Machin 1 s 
Mill coppers. 

The purpose of this essay is to provide same personal observations on each 
variety with references to rarity and current availability. Hopefully, this will 
make the series more understandable to those collectors who might have an interest 
in it, but who have stayed away because of a lack of information on the subject. 

To date, only forty different die combinations have been reported in the 
entire series! This may seem like only a handful of varieties to put together, 
compared to larger series such as Connecticut Coppers or Large Cents, but several 
of the varieties are exceedingly rare. Thus, unlike other series, a collector 
with a lot of money cannot simply buy his way into a complete set. Rather, it 
takes years, a lot of patience, and often a lot of luck, to accumulate even as 
many as thirty different varieties. It could take a lifetime to find the rest! 

There are several significant collections of Vermont Coppers. The most 
complete set lacks only one variety! Another collection (less complete) contains 
some of the most incredibly well-preserved coins one might imagine. There are 
several other collections which have "hit the wall" so to speak, in that the 
varieties which are needed to complete the set are all exceedingly rare. 

The best reference for Vermont Coppers is Kenneth Bressett's "Vermont Copper 
Coinage." This work appears as Chapter 11 in Studies on Money in Early America 
published by the American Numismatic Society in 1976. The Society still has quite 
a few copies of this book available at a very reasonable price. This article is 
presented as a companion to that work, especially to give practical information 
on each variety. 

Vermont coppers are collected under the numbering system established by 
Hillyer Ryder in 1920. Although he knew of only 33 varieties, his sequence has 
been followed by later authors. 

Ryder 1. This variety combines a Vermont obverse with an IMMUNE COLUMBIA reverse. 
Being a Machin's Mill product, this should have been at the end of Ryder's list, 
rather than at the beginning, because the first true Vermont copper was of the 
"Landscape" type. Nonetheless, this is where Ryder placed it, and this is where 
it will remain until someone changes the numbering system. This variety is 
popular because of the reverse design. It is usually found in miserable condition 
on undersized planchets. The most eagerly sought examples are those with fuller 
flans, anything close to chocolate brown color, and any with the date visible. 

This variety seems to come along about once a year. Usually seen in Fine or worse. 
Rarity 6. 
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Ryder 2. 1785 "Landscape" variety. Often found on planchets which are thicker 

than the later "Landscape" varieties. Easily obtainable in low grades, quite 
scarce in EF or better. Rarity 2. 

Ryder 3. The rarest of the "real" (see Ryder 5) "Landscape" varieties. This 
variety seems to appear in flurries, with one or two examples popping 15 ), followed 
by a year or two with none available. This is a tough, under-appreciated variety. 
Outside of the auctions, this variety is usually seen in VG or worse conditions. 
Rarity 5. 

Ryder 4. The VERM3NTIS obverse. Somewhat more carmen than is generally thought, 
but still a tougher variety. Often found in late die states, with bulged obverses. 
Late state examples become quite unattractive when they become worn. Fairly 
available in Fine or verse conditions. Rarity 4. 

Ryder 5. There are actually two varieties of Ryder 5; both are readily identifiable 
by the sun on the LEFT side of the mountains. Generally considered to be contempo¬ 
rary counterfeits, these are found in struck and cast examples. The struck 
example is only slightly rarer than the cast example, but brings considerably more 
money at auction. Both cast and struck examples are Rarity 7. 

Ryder 6 . Tied with the Ryder 7 for the commonest "Landscape" variety. Generally 
available in grades up to Very Fine. Rarity 2. 

Ryder 7. Another common "Landscape" variety. Like the Ryder 4, late states also 
bulge on the obverse, but to a lesser degree. Very Fine examples are obtainable. 
Rarity 3. 

Ryder 8 . A tough and underrated variety in conditions above Fine. Rarity 4. 

Ryder 9. The "Baby Head" variety. Scarce in higher grades but very common (and 
overrated) in lower grades. Good-Very Good examples are a dime a dozen. Usually 
seen on defective planchets with lots of fissures. Look for examples showing 
the wheat sheafs on the reverse shield - these are tough to find. The example 
illustrated in the GUIDEBOOK is (was) the finest known. Unfortunately, it was 
stolen from the Bennington Museum and has never been recovered. Rarity 2. 

Ryder 10. Bust Left. Difficult to locate on nice, unimpaired planchets and with 
any degree of glossy surfaces. As with the Ryder 9, look for wheat sheafs on the 
reverse shield. These are usually early states which show much better detail 
than the later states. Rarity 4. 

Ryder 11. Bust Left. Same comments as the Ryder 10. Also, these seam to come on 
small planchets, so look for examples which show most of the date and legends. 

Rarity 4. 

Ryder 12. Usually seen struck over Nova Constellatio coppers. This is an under¬ 
rated variety which is generally listed as "carnmon." Nice ones are available, but 
they aren't cheap. Rarity 3. 

Ryder 13. The "Brittania" reverse. Difficult to grade because of the deliberate 
obliteration of the reverse. Grade by the obverse and overall surface condition, 
and if there is anything visible on the reverse, be happy. The GUIDEBOOK illus¬ 
tration has unheard-of detail on the reverse. Rarity 2. 
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Ryder 14. Bust Right. A common variety which is generally available up to Very 
Fine condition. Rarity 2. 

Ryder 15. Bust Left. One of the most eagerly sought varieties in the series. 
Readily identifiable by a massive cud which obliterates most of the date. This 
variety and the Ryder 30 were surveyed by Roy Bonjour in the 100th issue of 
Penny-Wise. The example illustrated in the GUIDEBOOK under 1787 Bust Left is the 
finest known. It shows plainly the massive cud at the bottom of the reverse. 

Rarity 6. 

Ryder 16. Easily the most common Vermont copper variety. Late states come with 
central planchet weaknesses, so look for early states which are nicely detailed. 
Easily obtainable all the way to Extremely Fine. Rarity 1. 

Ryder 17. Like the Ryder 16, this occasionally comes with central weaknesses. 
Difficult to locate above Fine condition. Rarity 4. 

Ryder 18. Usually seen overstruck on imitation Georgius III Halfpennies, and 
with a vertical, bisecting crack on the obverse. The detail on this variety is 
shallow. The Norweb and Taylor examples were exceptional coins; the typically 
seen exanple is vastly inferior. Rarity 5. 

Ryder 19. A tougher than expected variety which is quite difficult to obtain in 
Fine or better conditions. Rarity 5. 

Ryder 20. A fairly common variety which comes on attractive, chocolate brown 
planchets. Rarity 2. 

Ryder 21. A very tough and underrated variety. Slightly more common than the 
Ryder 22, Often seen with an advanced die break across the knees of the figure 
on the reverse. Rarity 5. 

Ryder 22. This variety is very difficult to locate, especially above Very Good. 

For example, the only example to appear in recent years is the Norweb specimen; 
as a VF-20 it is considered to be of Condition Census quality! Rarity 6 . 

Ryder 23. One of the more common varieties in the 20's, and one which usually 
is found nice. The GUIDEBOOK plate coin for this 1788 Bust Right Type is a Ryder 
23. Rarity 3. 

Ryder 24. Surprisingly difficult to locate in nice condition. This shares the 
same obverse as the Ryder 25, but is seldom seen as nice. Rarity 3. 

Ryder 25, Often seen struck over counterfeit Irish halfpennies, and with varying 
degrees of the collarbone die break on the obverse. Rarity 2. 

Ryder 26. A scarce variety which is usually identifiable by an horizontal die- 
break across the top of the reverse. A few low-grade examples have been cherry- 
picked in the last few years, and the Taylor sale brought two above-average examples 
to light. Usually seen on lightly porous planchets. Conversely, smooth, glossy 
planchets, in any grade, are quite rare. Rarity 6 . 

Ryder 27. A fairly common variety which is very underrated in Very Fine or better 
condition. This often comes with rounded, heavily marked edges. Rarity 2. 
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Ryder 28. The de tail s on this variety are usually quite shallow, and since most 
known examples are low-grade, this only makes them look worse. This variety has 
an horizontal die-break across the lower obverse. This obverse is shared with, 
the excessively rare Ryder 33, so be sure to check the reverse carefully. Rarity 
6 , slightly scarcer than the Ryder 26. 

Ryder 29. The "Ski-Nose" variety, always seen with a die-break which runs along 
the nose and into the R of AUCTORI on the obverse. Scarce, and most often seen 
in Good-Very Good. Better examples are seldom seen. Rarity 5. 

Ryder 30. The classic "Reversed C" variety. The most desirable examples have a 
full C on the obverse, but these represent a minute fraction of the total popula¬ 
tion, something on the order of one or two specimens. The original die was poorly 
executed, so not much of the obverse detail is to be expected, even on "high 
grade" examples. This is one of those interesting coins in the GUIDEBOOK which is 
priced with a dash, so the pricing is rather speculative. Rarity 5. 

Ryder 31. The GEORGIVS III REX obverse. A popular variety, and until the Ryder 40 
was discovered, the only variety with this obverse legend. This is a scarce 
variety, and one of the few collectible varieties in the "30's." Rarity 5. 

Ryder 32. Whoa, here's where the real stoppers come in. Bressett lists two to 
three known. One of these was the Taylor coin, and that one has come and gone. 

The Taylor coin was struck over a Nova Constellatio copper. The only hope for 
the collector is that one or two might be cherry-picked. Unless the collector 
is the cherry-picker, this variety will be very expensive. This was the last of 
the varieties known to Ryder. The following varieties are the only ones discovered 
since the publication of his work in 19201 Rarity 8. 

Ryder 33. Discovered by Howard Kurth and illustrated in the October 1942 issue of 
the Numismatic Scrapbook Magazine . Same comments as on the Ryder 32, except that 
NONE have come on the market! High Rarity 7. 

Ryder 34. Known to Crosby, but for some reason omitted by Ryder! Same comments as 
on the Ryder 33. Rarity 8. 

Ryder 35. Discovered by Damon G. Douglas. Most examples known are struck over 
counterfeit Irish halfpennies. Slightly less rare than the preceding three 
varieties. The only example to be seen in recent years is a low-grade example 
cherry-picked about a year ago by Mike Ringo. This piece has the reverse of a 
Large Cent impressed into its reverse, but, hey, a Ryder 35 is a Ryder 35. Rarity 7 

Ryder 36. Finally, a collectible variety, but very, very scarce. Seldom seen on 
nice planchets. This variety is quite subtle, in that it doesn't have any arms- 
length, distinguishing factors that set it apart from the other varieties. Rarity 6 

Ryder 37. Like the Ryder Nos. 32-35, this is a virtually impossible variety to 
locate. None have appeared on the market in recent years. Rarity 8. 

Ryder 38. Except for the Taylor coin, this variety is exceedingly scarce and 
never offered for sale. High Rarity 7. 
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Ryder 39. Also known as 1788 Connecticut 1-1, and popular with Connecticut and 
Machin's Mill collectors, not to mention Vermont collectors. This variety has 
been known for many years, but it wasn't until recent decades that it gained its 
rightful place in the Vermont copper series. Most examples.offered recently are 
in miserable condition, with the exception of the lovely coin which appeared in 
Stack's September 1987 sale. A small hoard of these exists which would_satisfy 
the needs of most collectors if and when it was released. In the meantime, starved 
collectors are being forced to pay a premium for this variety. Rarity 6. 

Ryder 40. Discovered by the author in the Smithsonian's collection. _ The new king 
of the Vermont copper series. This combines a GEORGIVS III REX Machin's Mill 
obverse with a Vermont reverse, so check your Ryder 31's and Machin's Mill coppers 
carefully! George Fuld reports that Ragin's will offer an example in their May 
1988 sale! Hold on to your hats! Rarity 8. 


This completes the listing of Vermont copper varieties. Looks almost easy, 
doesn't it? Well, here's a rating chart for those of you who would like to know 
how you're doing: 

10 varieties - No big deal. 

15 varieties - You're doing okay. 

20 varieties - You're doing great. 

25 varieties - Hitting the big time. 

30 varieties - TOP TWENTY! 

35 varieties - WORLD CLASS! 

The author is interested in the opinions and ideas of other collectors and 
will correspond with interested parties. Please direct all letters to Ron Guth, 
P.O. Box 581, Winchester, KY 40391. 


************* 

ONE FINAL, FINAL COMMENT ON NORWEB I 


"Unfortunately, numismatics has boiled down to those who have a lot of money 
and those who don't. And for those, like myself, who fall into the latter 
category, one must substitute...a lot of knowledge, hard work, patience, and a 
little bit o' luck. Therefore, sales like Norweb are, to me, little more than 
interesting curiosities — something to read about in Coin World and an interesting 
auction catalogue, but little more. Sure, I placed a bid with Jim McGuigan to be 
executed for me, but it was no more than a downpayment of the price realized. 

One just has to accept that, and be ready to act when the right coin does come 
along at the right price." 


—Bill Jones 


* * * * 


******* 
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BOOK REVIEW: J. R. Grellman and Jules Reiver: Attribution 
Guide for United States Large Cents, 1840-1857 Second Edition, 1987 

Tam Wagemaker and Tam Reynolds 

This book is simply the best available for attributing the 1840-1857 (Late 
Date) U.S. Large Cents. All previous books by other authors pale in comparison 
with Grellman/Reiver, especially for that collector who desires to conclusively 
de term ine which of the 373 known Late Dates he may have. This census of known 
varieties includes fourteen proof-only issues, and all recently-discovered 
varieties, but appropriately omits twenty-six delisted Newcomb varieties (though 
these are summarized in a separate listing: see below). 

This updated reference is nearly 400 pages in length, 373 of which are devoted 
to variety descriptions, one to a page. These listings follow a preliminary 
discussion of Date Reference Numbers (DRN's), a glossary of terms, and a one-page 
summary of delisted varieties. The varieties within each date are arranged by 
Newcomb number, with honorary numbers assigned in parentheses for those varieties 
unknown to Newcomb. In addition, each year's variety sheets are preceded by a 
listing of Cent numbers (where applicable), Newcomb numbers, and Date Reference 
Numbers, grouped where pertinent by major distinguishing features such as small 
versus large date, italic versus upright five, hole versus no hole in ear, and so 
forth. 

At the outset, the Attribution Guide explains the use of Date Reference Numbers 
(DRN's), which are so crucial to sorting out those varieties a given coin might be, 
from those which it cannot possibly be. This system, developed by Jules Reiver, 
takes the guesswork out of date placement, replacing the ambiguities of such des¬ 
criptions as "high date" or "date far left" (sources of ongoing frustration to 
the would-be attributor of many other U.S. coin series) with a precise numerical 
code defining the date position relative to bust, curl, and dentils. After noting 
the DRN for a given coin, one then turns to the list of numbers for that date to 
determine which varieties have approximately the same reference number. 

Armed with this reference number, the individual sheets for each possible 
variety are then compared to the cent in hand, until a match is made. At that 
point, the coin is attributed. Each variety sheet consists of 3.1"-diameter ob- 
verse and reverse diagrams which show the relevant characteristics for that die in 
relation to the normal devices of the coin. These diagrams with their verbal 
descriptions are Bob Grellman's outstanding contribution to the work, and include 
comments on how attribution points appear on the coins with progressive die wear. 

Thus, it is the combination of "getting close" to an attribution with the DRN, 
and "pinning it down" with these excellent diagrams and descriptions, which con¬ 
stitutes the real breakthrough of the Grellman/Reiver book. 

Additional features of the book include an updated condition census for the 
18 rarest of the 359 business strike varieties; a glossary of 26 terms which, once 
understood, convey a very good understanding of the procedures employed in 
minting these coins; a section on preparing coins for attribution, particularly 
as regards the removal of "crud" from a copper coin without scratching it or 
changing its color; a rarity listing for all 373 varieties; and a description of 
the crumbling sequences of six reverses of 1849. 
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The quarto-sized volume is bound in a dark brown hardcover with gold lettering— 
a splendid production from the press of Vfes Rasmussen. The paper is of high 
quality, and the book is well worth its retail price of $7Q—especially when the 
late date collector considers that there are many low-grade, unattributed late 
dates worth much more than $70 just waiting to be discovered by some student of. 
the series, beginning or advanced. There are also a lot of high-grade, misattri- 
buted late dates in collections and dealers' inventories just waiting for the 
keen-eyed collector armed with- this volume. Grellman and Reiver's second edition 
Attribution Guide "has it all," and we recommend it highly. 


ANNOUNCING FIVE NEW NUMISMATIC CERTIFICATION SERVICES 
Jerry Bobbe 

In an effort to make millions of dollars without possessing any unnecessary 
coin inventory, and to rid the world of many tons of unwanted plastic, our conpany 
is proud to announce the formation of five more, badly needed numismatic certifi¬ 
cation services. Have your checkbooks, credit cards, or wallets ready; full 
ordering instructions will appear at the conclusion of this announcement. 

Here, then, without further fanfare, are our services: 

1. Numismatists Against Grading Services (N.A.G.S.) 

O.K., so you dislike anyone grading your coins, but love those destructible 
plastic holders—well, this service is just the thing for you. Your 
coin will be embedded permanently between two shells of incredibly dense 
recycled plastic (remember the environment), with absolutely nothing, 
except of course our patented NAGS logo, printed thereon. And remember, 
the most important fact when you are trying to decide upon your coin 
service: The density of our plastics cannot be understated ! 

2. Grading Reverses Is Pretty Easy (G.R.I.P.E.) 

This service is for the investor who loves gem quality, but can't afford 
the whole coin. Your coin will be embedded between two of our famous 
plastic shells, but with the unimportant obverse of the coin covered by 
a one-eighth inch thick sheet of pure, inert (and that's very important) 
lead. Even Superman would have trouble finding out just how crummy your 
coin actually is. Vfe then grade your coin's reverse, using all the 
numbers, plus various fractions. Our competition could never hope to be 
as exact as this. Just think of the pride of ownership connected with 
an MS-70 Morgan Dollar reverse—and at only a tiny fraction of the cost! 
Numsimatic excitement has never come any cheaper. 

3. Guys Ready to Evaluate Edge Devices (G.R.E.E.D.) 

This society is only for the most sophisticated of numismatists. Your 
coin is embedded in our revolutionary 2x2x2 black plastic cube, with a 
clear plastic window revealing only the edge. Our guys will evaluate 
your coin's edge and state that information permanently on your holder 
for all to see. This item is beautiful, and you'll want all of your 
coins in these magnificent holders, but because of serious backlog problems, 
we request you only send us highly important edges, i.e., inked-in H.D.s 
on 1794 Cents, RALF A DOLLARS on Bust Halves, etc. Out of sight; out of 
mind. Those scratches and rubs need never worry you again! 
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4. Society To Understand Principles in Diameters (S.T.U.P.I.D.) 

Planchets, dies, collars—these are all very heavy coin terms, confusing 
to the average investor. But STUPID will explain it all. Your coin 
will be embedded in a NAGS-type holder, with black plastic covering all 
but the very circumference of the coin. Then, right on your holder, 
your coin's diameter will be measured, explained, and notarized for your 
numismatic delirium. Again, because of those pesky backlog problems, 
please send us only worthwhile numismatic material, i.e., $50 slugs, 
Stellas,gold patterns, etc. 

5. Citizens Researching American Plastics/Papers (C.R.A.P.) 

This is without question our most important service! While we can 
guarantee our company to be honest, many others are not. While only 
Our holders are tamper-proof, all the others are not (and all this time 
we thought microwaves vere just for cooking). CRAP will embed your coin, 
along with its certificate, slab, letter, or promise in one of our 
unbelievable 12x12x12 plastic bricks, stating once and for all that you 
have a genuine, truthful, and untairpered^with item. Our citizens will 
spend long hours studying and researching your item, and once they are 
permanently sealed in our CRAP brick, you will finally be able to sleep 
at night. It's a cheap price to pay for peace of mind. 

ORDERING INSTRUCTIONS 


While our competitors have confusing price structures, express lines, and 
other gobbledygook designed only to con you out of your hard-earned cash, our 
services are fun and easy. Simply wrap your coins safely and securely, include 
your check or money order, VISA/Mastercard number, or cash, at $50 per item, and 
direct them to their appropriate society: NAGS, GRIPE, GREED, STUPID, or CRAP. Send 
them in care of our main man and expect a one week return— the fastest in the 
business . 

Send to: Lt. Col. Toliver South 

Special Coin Account 
Bank of Zurich 
Zurich, Switzerland 


STILL ANOTHER INTERVIEW WITH A NUMISMATIC ADVISOR 
The Third Part of an Intermittent Series 

Bill Jones 

Numerous events, including the October collapse on Wall Street, have occurred 
since our last interview with that noted numismatic guru, I. M. Cagey. As a pub¬ 
lic service to the readers of P-W , our roving reporter, Percy Pennypacker, has 
once more made a pilgrimage to the offices of Mr. Cagey in search of some economic 
sanity. Unfortunately, there was little of that commodity available... 

Pennypacker: Well Mr. Cagey, the federal government budget deficit is soaring, 

interest rates are in a turmoil, the dollar is down, and the world's 
financial markets seem to be on the verge of collapse. What can we 
do to survive financially? 
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Cagey: 

Buy coins! Now is the best time to put the family nest egg and 
everything else you've got into numismatic material. 

Pennypacker: 

Well, do you have specific recommendations? 

Cagey: 

Yes. First of all, you must observe I. M. Cagey's straight line 
law of numismatic investment: never buy anything in less than 

MS-65 or better condition. 


Pennypacker: But isn't that rather expensive? After all, given today's strict 


Cagey: 

grading standards, very few worthwhile coins appear in MS-65 or 
better; and those which, do are usually very expensive. 

Now you see that's where you collectors get off the track, when you 
use that word "worthwhile." What you have to remember is that you 
must always sacrifice rarity in order to maintain the MS-65 standard. 
Let re illustrate: Back in the early 1970's when I got into this 
business, I told all my clients to buy MS-65 gold and silver type 
coins, and they made a killing. Am I right? 

Pennypacker: 

Yes, I guess you are. 

Cagey: 

Then when those things got too expensive, I led 'em into silver 
dollars, and they made another killing. Am I right? 

Pennypacker: 

Yes, if they got in on the ground floor before the grading standards 
changed. 

Cagey: 

And then when dollars got too high, I got 'em into Walkers and 

Ccmmems followed by Gem Franklin half dollars and then Ike dollars 
and even common date mint red Indian cents in slabs. So you see, 
all it takes is a little flexibility and ingenuity to make out in 
this business. 

Pennypacker: 

What's next, 1987 cents in MS-69? 

Cagey: 

Well actually the 1987 cent is a major rarity in MS-68...there's 
probably no more than 20 or 30 million of them available. But 
right now, I'm more concerned with my newest enterprise, Cagey's 

Authentication, Grading, and Evaluation Service.introducing the 

Cagey CAGES! 

Pennypacker: 

Oh, I see, you've gone into the slab business. 

Cagey: 

This isn't a slab, boy. This is a Cagey CAGE! This holder has 
unique features found in no other certification product on the 
numismatic market. Here, take a look! 

Pennypacker: 

What's this colored lens which is covering the coin? I can hardly 
tell if there's anything in there! 

Cagey: 

That's one of the big advantages! The Cagey Cage protects the 
contents from damaging ultraviolet rays and also the probing eyes 
of those who might be arrogant enough to question my expert opinion. 
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Pennypacker: 

Well, I don't see much sense in this. Why collect something if 
you can't even see it? 

Cagey: 

Oh you collectors of so little vision! Don't you understand that 
my clients are mere interested in what's written on the outside of 
the CAGE than what's inside? So long as the coin is preserved in 
its protective CAGE, the illusion, ah... the value of my expert 
opinion will be preserved. 

Pennypacker: 

Well, so far I must say that I'm not impressed, but what else have 
you got? 

Cagey: 

Just look: here's a real collector’s item—the beautiful donkey 
coins from the island kingdom of l lulus! 

Pennypacker: 

What? 

Cagey: 

Let me explain. You see, one of my old Army buddies hit the lottery 
for 40 million bucks, and he decided to buy his own Caribbean island. 
One of my friends who is into real estate found this place called 
Mulus for him. 

Pennypacker: 

Mulus? I don't think I've ever heard of that island before. 

Cagey: 

Most people haven't. You see it's just a small place, only seven 
square miles. History has it that back in the 1500's there was a 
shipwreck off the coast... 

Pennypacker: 

And then recently there was a salvage operation, and now you're going 
to sell the coins which have been found. Cagey, for once you could 
have something interesting] 

Cagey: 

Vfell, not exactly. You see this ship was loaded with jackasses, 
and the critters swam ashore and took over the entire island. 

Pennypacker: 

Kind of like the hogs on Bermuda. 

Cagey: 

Precisely, and today the place is inhabited by 10,000 mules, four 
mule skinners, and my buddy, Frank. And you see, Frank declared 
himself king and has established a monetary system based on a new 
denomination, the gold sarcophagus. 

Pennypacker: 

I see; and what are these new coins going to look like? 

Cagey: 

Here, I've got a proof set. You will note that the obverse features 
a cute little donkey, which will be slightly redesigned every year. 
The reverse lias a very inspirational view of the Arlington National 
Cemetery. 

Pennypacker: 

That is unique. I can't ever recall seeing a view of a cemetery on 
a coin before. 

Cagey: 

Vfell, you see Frank is a real super patriot, and according to him, 
there is no better place to be buried in America. 
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Pennypacker: 

Are you minting these pieces on Mulus? 

Cagey: 

NO, we're striking them here at the Braybury Mint, and we're going 
to box than up and market them to our clients at the special 
introductory wholesale price of just $2,200 for a beautiful six 
piece set—that's only 50% over the melt value! 

Pennypacker: 

How many pieces are actually going to be used on Mulus? 

Cagey: 

None! Why should I send my coins to an island full of jackasses and 
penniless mule skinners? Do you think I'm crazy? 

Pennypacker: 

Well, I've always thought that one of the factors which gave an 
item a numismatic value was the history surrounding it, which usually 
included its use as a vehicle for ccranerce. 

Cagey: 

Boy, you collectors are really out of it! Ihis is the future! Why, 
Coin WOrld has already endorsed the Disney series as an investment 
medium. 

Pennypacker: 

As I recall, I believe that a Coin World editorial stated that the 
Goofy medal might someday achieve a collector status similar to that 
enjoyed by the Civil War tokens. I personally thought that was a bit 
outlandish given the price history of these things, but I would 
hardly call it an endorsement. 

Cagey: 

W011 regardless of what your opinions are, I've got my ad copy all 
ready to go; and we'll start the sale campaign next week. 

Pennypacker: 

Are you going to establish any buy prices? 

Cagey: 

No, we're going to be too busy selling 'em, but I'll tell you, in a 
few years, you're going to be sorry you didn't get in on the ground 
floor. 

Pennypacker: 

I doubt it. 

Cagey; 

...And if all else fails, the boys down at Braybury can always use 
some previously-owned medals. 

Pennypacker: 

You mean for scrap. 

Cagey: 

Why do you have to be so literal?! Don't you have any imagination? 

Pennypacker: 

Not when it comes to your "instant heirloom zoo" material. 

Cagey: 

Well I tell ya, someday I'm gonna' get ya! Say, how about a nice 
two-and-a half ounce gold replica of the 1804 restrike large cent? 

Pennypacker: 

A counterfeit of a counterfeit? No thanks. Cagey. 

Cagey: 

Well you can't blame a guy for trying, and believe me, I'm gonna keep 
tryin'. 

Pennypacker: 

Yes, unfortunately, I know you will. 




THE 1988 NATIONAL EAC CONVENTION - LOS ANGELES, CALIFORNIA 
APRIL 14 (THURSDAY) through APRIL 17 (SUNDAY) , 1988 
STOUFFER CONCOURSE HOTEL 
Philip W. Ralls 


THE HOTEL 

* * * TAKE THE FREE SHUTTLE TO THE HOTEL ONCE YOU ARRIVE * * * 

The hotel shuttle cruises the airport on the arrival (lower) level. Just flag 
it down to be taken to the hotel. If you wish, you may call the hotel at 216-5858 
when you arrive and they will make a special trip to pick you up. 

The Stouffer Concourse is a deluxe hotel. It is not only the nicest hotel at 
Los Angeles International (LAX), but the best airport hotel I've ever seen. It 
compares very favorably with top end Los Angeles hotels like the Century Plaza. 

Its services include, in addition to the 24-hour free airport shuttle service, 
free coffee and newspaper with your wakeup call; refrigerators, desks, hairdryers, 
and remote control TV in all guest roans; and a free, fully equipped health club. 
The health club has saunas, spas, full mens and womens dressing rooms, three 
Lifecycle aerobic trainers, eight Nautilus machines, and many other stations. 

There is full concierge service available if you don't wish to participate in 
the planned spouses’ activities. 

The meeting facilities are the best we have ever had. There is a spacious 
7500 square foot exhibit/bourse room (we had about 5000 square feet each of the 
last two years), which is well-lit and has 20 foot ceilings. Our other main meet¬ 
ing room is a beautiful theater with plush fixed seats for 208. It has projection 
facilities and a proscenium stage. 

The dining facilities are excellent. The all day dining room offers excellent 
buffets and a full menu. There is also a large piano bar and an outstanding 
Italian restaurant. 24-hour room service is available. For those of you less 
interested in the niceties of California cuisine, fast food restaurants are within 
easy walking distance. 

The opportunity to hold our meeting at such a great hotel is probably a 
once-in-a-lifetime experience in Los Angeles. Indeed, we got our best offer from 
this hotel — much better than the rates quoted by even vastly inferior hotels 
(yes, Virginia, hotels in LA are expensive). The room rate is $75 per night single 
or double occupancy - very low for a deluxe Los Angeles hotel. Stay at the 
Stouffer Concourse - you won't be disappointed! Remember: our low room rate is 
guaranteed for as long as you wish to stay, either before or after the Convention! 
Why not make a vacation of it? 

THE PROGRAM 


Harry Salyards has put together an excellent Educational Forum program. 
Speakers include Ted Naftzger, Bill Jones on the half cents of 1804, Tom Reynolds 
on underrated and overrated large cent varieties, and Denis Loring on large cent 
literature. Mike Packard has arranged many exciting exhibits, comprised of 
informative and beautiful displays of all types of early copper. The annual EAC 
Sale, too, promises to be an exciting event. 
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THE BOURSE: , a report by Bill Weber 


I 'm very pleased to add the names of several prominent members to the register 
of participating bourse dealers (see page 286 of the September, 1987 P-W) for 
this year's "Whopper in Copper." 

H. R. Cairns John Frankenfield Gordon Rairmer 

Jack Collins Mike Packard Mike Ringo 

Ferris Stamp & Coin Tony Terranova 

A few spaces are still available: one single at $65, and five corners at $75. 
A single space is 6 x 2% feet with 18” backup table, 2 Allstate display cases, 
and one lamp. Corner tables are two 6x2% foot tables with backup, three cases, 
and one lamp. 

For more bourse information or reservations, write or call me at P.0. Box 
1124, Sebastopol, CA 95473. NEW PHONE NUMBER (707) 887-7151. Please make checks 
payable to "E.A.C. '88 Bourse.” 


SPOUSES' ACTIVITIES , a report by Renee Ralls 

We are planning some great spouses' activities in conjunction with the EAC 
Convention in L.A. The schedule is as follows: 

Thursday afternoon - EAC Hospitality Suite 4 PM - 7 PM. 

Friday - Shopping trip to one of the nicest shopping gallerias 

of southern California. 


Saturday - Universal Studio tour with a city tour, if desired. 

Saturday night - Trip to the world famous Comedy Store. 


We need to know in advance if you want to go to the Comedy Store. If you wish 
to go, or if you have any other questions regarding our plans, please write me at: 

Box 631 

1200 N. State St. 

Los Angeles, CA 90033 

Make your plans now for the spouses' activities at EAC Los Angeles! 


* * * * COME TO LOS ANGELES FOR THE 1988 EAC CONVENTION * * * * 


Thursday April 14 - Sunday April 17, 1988 
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HALF-CENT HAPPENING AT EAC ' 88 


Rick Leonard 

EAC '88 will once again feature a Half Cent Happening, Thursday April 14. 

It will begin at 7 PM this year to allow inaximum opportunity to enjoy fellowship, 
friendly competition, and fantastic copper. The designated varieties are 1795 
C-3 and C-4, the three varieties of 1808 (180th anniversary), and the three 
varieties of 1832, a tough year in high grade. 

The most important goal of these Happenings is enjoyable participation. The 
more specimens there are on display, the more interesting the event is for all 
who attend. If you cannot be there, please consider sending your variety examples 
with someone who will. Each year the mix of varieties is selected to allow the 
largest number of collectors to exhibit and participate. 

The second goal is to afford what is possibly the only opportunity to compare, 
side by side, fine examples from widely scattered collections. Much interesting 
die state and condition census data are available for the serious researcher. 

It is not necessary that the coins displayed be of CC level. For example, 
many of the 1803 C-2's assembled two years ago were low grade (with my own in 
serious competition for ugliest). But the sheer number of coins represented (over 
40) yielded an interesting datum on the rarity of the variety. 

A third aspect of the Happening is the voting by all participants on their 
favorite coins. There are no prizes or awards but more than one exhibitor has 
been seen wearing a "best-in-shcw" grin for the rest of the weekend. Bill Weber 
is refining the balloting and tallying procedure and hopes to make all the 
results available the next day. 

As always, handling of coins will be with white gloves. Exhibitors' wishes 
to designate a coin "not to be handled" will be invited and respected. If you 
would care to be considered for one of the best seats in the house, that of table 
monitor, please contact Bill Weber, P.O. Box 1124, Sebastopol, CA 95473. And 
plan to bring (or send) your Little Half Sisters on a trip to California and 
help make this latest Happening a success. 


OFFICIAL NOTICE 
EARLY AMERICAN COPPERS, INC. 

The next regularly scheduled general meeting of Early American Coppers, Inc. 
will be held at 9:00 am, April 17, 1988 in the Theater Room, Stouffer Concourse 
Hotel, 5400 West Century Boulevard, Los Angeles, California 90045. 

One of the items on the agenda for this general meeting will be to consider 
the recommendation of the Membership Committee to terminate the Membership of 
Jeffrey R. Rock, Member NO. 1573. Mr. Rock was convicted November 12, 1987 in the 
Superior Court of the State of California, San Diego County, Case No. CR-91042 
of violation of California Penal Code Section 487 (Grand Theft). A review of a 
portion of the public record concerning this case indicates that Mr. Rock was 
convicted of the theft of Colonial era issued coins. 
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A formal notice has been sent to Mr. Rock concerning the proposed action. 
Any member desiring a copy of the recommendation of the Membership Committee or 
further information should contact: 

Stuart Hodge, President 
Early American Coppers, Inc. 

625 Country View 
Garland, Texas 75043 

/s/ Stuart Hodge 
President " 


/s /Denis Loring 
Secretary 

ASSISTANCE SOUGHT IN RECOVERY OF STOLEN COINS 

Mr. Dana Linett of Early American Numismatics advises that he has reason to 
believe that Mr. Jeffrey Rock may have resold certain coins that were stolen from 
Mr. Linett's business sometime between July and October, 1987. Mr. Linett advises 
that these stolen items are generally described as Colonial era issued coins, with 
values ranging from several hundred to several thousand dollars each. Anyone 
knowing the whereabouts of, or in possession of any of the coins that may have 
been stolen by Mr. Rock is urged to contact Dana Linett as follows: 

Mr. Dana Linett 
Early American Numismatics 
P.O. Box 2442 

La Jolla, California 92038 
(619)273-3566 

************* 


REPORT OF F.U.N. SHOW EAC MEETING 
Jack H. Robinson 


An EAC meeting was held on Saturday, January 9, during the recent F.U.N. Show 
held at Orlando, Florida. The following individuals attended: 


Rick DeSanctis 
C. Bullowa 
Mike Ringo 
March Vfells 
M. J. Wickenlauser 
G. Lee Kuntz 
Ron Riley 

Chris Victor-McCawley 


Tricia Faircloth 
Barry Watson 
Robert Miller 
Dale Konigsburg 
Del Bland 
Joyce Kuntz 
Jack Robinson 


Dwight Hostetler 
Courtney Coffing 
Pete Boisvert 
Bill Harbison 
Vfes Rasmussen 
John Jay Pittman 
Wayne Hostetler 
John Frankenfield 


John Frankenfield chaired the informal session. John Wright was apparently 
feeling under the weather and had left for Michigan before the meeting. 
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Bob Grellman also had to leave before the meeting, but John had a new copy of 
the Grellman "Hardbound" that was passed around for all to see and admire. Truly 
a neat piece of work. The job done by Wes and his organization in layout, 
printing, and binding was superb. 

A discussion of assigning rarity ratings to late dates followed, with many 
corrments as to the lack of large amounts of valid data being available. The 
efforts of John Frankenfield toward accumulating census data fran collectors 
are helpful, and aid in establishing at least an early form of the condition 
census. Some of the results reported thus far are bearing up the data being 
listed by Grellman and Robinson. While a long way frcm being as comprehensive 
as early and middle date information, sane progress is being made. Further 
responses from EAC members will help. 

Del Bland indicated that slow but certain progress was being made in com¬ 
pleting the CC data for the forthcoming "Book." Jack Robinson indicated that the 
next edition of CQR would be published around the end of February or early March - 
probably before the Halpern Sale to be held March 16 and 17. The most significant 
change in CQR will be the re-ordering of the Late Date Cents in Newcomb number 
sequence. 

There were several laments as to the lack of any significant early copper 
being available, found, turned-up, cherry-picked...In fact, nothing new of any 
higher rarity or unusual die state turned up or was reported at the F.U.N. Show 
this year. Maybe next year. 


•kicic’kicicicic'kie 


* * 


REPORT OF SOUTH CENTRAL REGIONAL MEETING 


Ron Blaha 


On Saturday, February 13, a regional meeting of Early American Coppers was 
held at the Grand Prairie, Texas Ramada Inn. Thirteen members and one guest were 
in attendance fran the DFW area: 


Members 


Guest 


Ron Blaha 
John Bergner 
Rodney Bolton 
Gerry Charron 
Paul Delfeld 
Joseph Dooley 
Alan Harlan 


Jim Hedges 
Stu Hodge 
Ed Jasper 
Don Ottensman 
Don Petersen 
James Seaton 


Jeri Harrison 


This was a fairly good showing from the thirty members who reside within a 
fifty mile radius of this site. 

After everyone shared their collecting interests, a slide set of Fugio cents 
was shown compliments of the Colonial Newsletter organization. Major die varieties 
were depicted, and some historical aspects of this coinage werecovered. 

EAC President Stu Hodge gave a report about the material which has already 
been consigned to the annual convention sale. A good number of those in attendance 
were planning to attend the '88 EAC Convention. 
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A group discussion on various subjects ensued — the Halpern Collection Sale, 
financial aspects of running an EAC convention, why the EAC Sale catmission rates 
are so reasonable, and distinguishing between planchet flake and die crack defects. 

We are grateful to Don Petersen who made arrangements with the hotel for a 
meeting rocm and the refreshments. 

A suggestion was made that our next regional meeting program could be a 
grading session, where coppers with different problems are passed around in order 
to determine a concensus net grade. Stu Hodge has graciously offered to host the 
next meeting; the meeting date will be announced in a future issue of Penny-Wise . 

************* 

REPORT OF WEST COAST REGIONAL MEETING 
Dan Demeo 

The regular West Coast Regional Meeting was held at the Winter Long Beach 
Numismatic and Philatelic Expo, February 5, 1988. As usual, the meeting was held 
at 7:30 p.m.; also as usual, the show program listed the meeting at 7:00 p.m. 
Members are reminded that our meetings are always at 7:30. 

Phil Ralls chaired the meeting and began the traditional self-introductions. 
No list of attendees is available; it was taken, along with my briefcase and a 
few coins, from my car after I was apparently followed from another show. 

A major topic of discussion was the upcoming Halpern sale, the proofs of 
the catalogue being in the possession of at least one member. The sale will be 
history by the time you read this, however. 

Also discussed was the upcoming EAC '88 National Convention to be held in 
Los Angeles at the Stouffer Concourse Hotel, April 14-17, 1988. Volunteers are 
needed to assist with set-up, tear down, and to show lots for the sale. Local 
members were solicited for donations to defray the cost of the reception to be 
held on Thursday, April 14. 

Phil Ralls then passed out copies of his attribution guide for 1796 draped 
bust cents. He illustrated the workings of his guide, using slides of coins 
mostly from his own collection, with a test at the end of the presentation. If 
only the unattributed 1796 cents I came across looked like those! 

The formal meeting was adjourned, and broke up into several groups before 
everyone drifted away. 


ANNOTATED COPY OF PENNY WHIMSY STOLEN 

In a cover letter accompanying the above report, Dan Demeo wrote, "These 
minutes are necessarily abbreviated from the usual because my briefcase, which 
contained my notes, as well as my books and same coins, was stolen from my car. 

I was apparently followed from a show about 25 miles and, when I stopped to pick 
up a friend (less than five minutes), my car window was smashed and the briefcase 
taken. Even the floppy disk with minutes of previous meetings is gone. 
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"I figure that the coins are gone forever. However, maybe my Penny Whimsy 
will be spotted by an EAC'er. It was a 1965 edition with my name and EAC number 

(542) on the flyleaf_It has pencilled notes on all varieties in my collection— 

grade, date, seller, pedigree, etc." 

Dan added that he would willingly buy bade this uniquely personal copy. He 
nay be reached at P.0. Box 8301, Inglewood, CA 90308. Phone (213) 616-6205 Days, 
(213) 673-7520 Evenings. 

Coins also taken include 8 different die states of the 1804 C-6, G-8 half cent; 
large cents: 1803 S-265 pictured in EAC 1976 (Pine Tree): 2388; 1801 S-214, fine; 
1796 S-84, VG; 1798 S-145, AG; 1803 S-262 AG; and other, even less identifiable 
duplicates from my collection. Notify West Los Angeles P.D., Detective Div., 

1663 Butler Avenue, Los Angeles, CA 90025 if seen. Reference 2A2-98 or report 
# 880805-284. 


************* 

ANNOUNCEMENTS OF REGIONAL MEETINGS 
NOTICE OF NY-NJ REGIONAL MEETING 
Harry J. Rescigno-Regional Chairman 

There will be a NY-NJ Regional Meeting in conjunction with The Metropolitan 
Coin Convention. The meeting will be held at The Vista International Hotel, 
Three World Trade Center, New York, NY. The festivities will commence at 12:30 
PM in The Federal Hall Room. Many topics will be discussed including The Herman 
Halpern Sale and Norweb II. The Metropolitan "kicks off" the New York coin 
convention season, so let's start our year with a "bang." I hope to see you all 
there. 


NOTICE OF MIDWEST REGIONAL MEETING 

There will be a regional EAC meeting on Saturday afternoon, April 9, 1988, 
in conjunction with the Central States Numismatic Society Convention in Indianapolis, 
Indiana. Exact time and room location will be announced during the convention. 


ANY INTEREST IN A MISSOURI MEETING? 

Wss Russell wrote the Editor, asking if there was any interest on the part of 
the other midwestem EAC members in holding an informal regional meeting in St. 
Louis, Columbia, or Kansas City. Interested members are urged to contact Wes at 
403 South Center, Shelbina, MO 63468. 


************* 
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NEW CANDIDATES K)R EAC MEMBERSHIP 


The following persons have applied for membership in EAC since the last issue 
of Penny-Wise. Provided that no adverse comments on any particular individual are 
received by the Membership Committee before the May issue of P-W , all will be 
declared elected to full membership at that time. Chairman of the Membership 
Committee is Rod Burress, 9743 Leacrest, Cincinnati, Ohio, 45215. 




Member Number 

Marie R. Munson 

Minnetonka, MN 

2871 

Giro Sanfilippo 

N. Royalton, OH 

2872 

A. A. Matthews 

Genoa, OH 

2873 

Al Farmer 

Lincoln, NE 

2874 

Bart Litts 

Newton, NJ 

2875 

Dick Rubischko 

Englewood, GO 

2876 

Edward J. Dwyer 

Philadelphia, PA 

2877 

Lawrence Lena 

Scarsdale, NY 

2878 

Clyde W. Sweet 

Champaign, IL 

2879 

Richard Rossa 

Brooklyn, NY 

2880 

John H. Krueger 

Marshfield, WI 

2881 

Saverio Maglio 

Madison, WI 

2882 

Earl Stewart 

Stamford, CT 

2883 

Walter A. Allen 

Hudson, MA 

2884 

John Ferm 

Excelsior, MN 

2885 

Carles Kook 

Salem, OR 

2886 

John T. Malaney 

Strongsville, OH 

2887 

Vernon Young 

New Carlisle, OH 

2888 

Warren L. Weiss 

Stanhope, NJ 

2889 

David F. Fanning 

Cincinnati, OH 

2890 

Kevin Grant 

S. Whitley, IN 

2891 

Ralph Witt 

Alden, NY 

2892 

Martin P. Call 

N. Conway, NH 

2893 

Wayne R. Johnson 

Sewell, NJ 

2894 


OBITUARIES 

We note with sadness the passing of the following members: 

Carl Windon, EAC #71, Oakland, California 
Giff Kelly, EAC #1746, Pittsburgh, Pennsylvania 

Gifford F. Kelly died January 16, 1988, of cancer. He loved large cents; one was 
the first coin he ever collected, as a ten year-old in 1941. His uncle gave him 
that coin, thereby launching him on the hobby he was to love all his life. He 
considered EAC an exceptional group of intelligent, dedicated people who were 
always willing to help each other. —Eileen Kelly, EAC #2537 
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Carl Windon 
(1905-1988) 

E.A.C. specifically and numismatics in general lost an ardent supporter when 
Carl Windon passed away this past January. 

A low-profile, cheerful, and willing worker for Northern California coin clubs 
and associations, he could usually be found helping with registration or exhibits 
at coin shows. 


Carl and his gracious wife Vanda opened their house (and a large portion of 
the pantry—right, Del?) to host our EAC Regional Meetings for many years. Much 
credit for EAC's fine image and growth in Northern California during the, 1970's and 
1980's is due to Carl and Vanda for their generous hospitality and unflagging 
support. 


Thank you, Carl, for having enriched 
known you. 


those of us fortunate enough to have 
—Bill Vfeber, EAC #411 


* * * 


* 


COUNTERSTAMPED LARGE CENTS WANTED! 

For ray personal collection, which I have been gathering since 1955, I desire to 
purchase counterstamped large cents, any and all dates, with the names of individuals, 
merchants, political slogans, motifs, etc. - just about anything except stray letters 
and numbers. I would be pleased to make an offer for any coins submitted to me, or 
I invite you to send them on approval with an invoice. I am not looking for bargains 
and will pay any reasonable price, as they are not for resale. 

Please let me hear from you. All correspondence will be answered. 

Dave Bowers, EAC #204 
c/o Bowers and Merena Galleries, Inc. 

Box 1224 

Wblfeboro, NH 03894 
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EAC CROSSWORD PUZZLE 


Jim Young Jr. 



SOLUTION ON PAGE 104 
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ACROSS 

1. Low grade 
6. Sound of chilliness 
9. Give a presentation 

14. Famous variety 

15. Ponder a regrettable purchase 

16. Make happy 

17. Seen on most 1797's 

18. Number or shape 

19. What you are 

20. _chin 

22. joined, NC-3, 96 

23. Buy/sells in P-W 
26. Sound system 

28. Diabolical 

32. deJaneiro & Grande 

34. Line under _ (seen on Turban heads) 

35. Close '96, 6 leans rt./double leaf 

37. _crack 

38. Seen on some U.S. coins 

40. _head variety 

42. Maryland groat denomination 

43. _shilling 

44. Our favorites 

49. _of denticles 

54. Part of U.S.A. 

55- Date leans rt., close '96, crack thru 
I; 2 berries left of bow 

56. for broke 

57. Tie score in a whist match 

58. Make it necessary 

60. Turns a S-173 into a 1799 

63. Mimic 

64. _a rule 

66. Girls name 

68. Part of obv. legend 

71. Caviar stuff 

72. Belonging to Erankensteins' aide 

76. Panda- or Hulka- follower 

77. Mans name 

78. Whittles 

79. I need _ 

80. Belonging to an alien 

81. Perfect places 


DOWN 

1. _relief 

2. Sum (abbr) 

3. View 

4. Coat of _ 

5. Speaks thickly 

6. S-224 letter punch 

7. More ignorant 

8. Recolors copper 

9. _ broken 

10. _ coin 

11. Our bunch 

12. Cud over "_S-232 

13. The frog, for short, to Miss Piggy 

21. Site of S-158 cud 

23. _& Dove 

24. Broken _ 

25. Father & __ 

27. Job (abbr) 

29. S-_ 

30. Wrath 

31. Mathematical abbr. 

33. Trim 

36. Belonging to "Jethro Tulls" Anderson 

39. Another tied whist match 
41. Edge device (singular) 

44. Break 

45. _cent 

46. -shaped breaks 

47. Musical org. 

48. _obverse punches-diagnostic 

49. Eternal 

50. Diameter 

51. Gun club 

52. Phrygian 

53. Female sheep 

59. Copper attributor 

61. _brown 

62. _-nose variety (Conns) 

65. Locale of S-237 terminal cud 

67. Mild oath 

68. _rock 

69. Fraction _ 

70. USA geographical area where most 
coppers circulated 

73. Coin precursor 

74. Inits of EAC'er who discovered NC6 
'93 

75. Snake Sound 
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CASTING ABOUT AT MACHIN'S NULL 


C. Richard Vitale 


As I write this, ray mird transcends the snowflakes, the floodlight and 
darkness outside ray window, to times and places past...But I'm getting ahead of 
myself. Fairly new at early American Colonial coins, I've had a sabbatical of over 
thirty years because of the "War on Poverty" (my own} and other distractions, of 
which there are many. Now I'm back, however. 

I remember a day in the early 1950's, in Orange County, Newburg, New York. 

I was just a young boy and, with ray father, visiting the old Machin's Mill loca¬ 
tion. There was just the old foundation, lots of dried weeds from the year 
before, and scattered puddles—for this was in March, 1952, with the usual gray 
clouds overhead. Seeing those clouds from inside the foundation, it was as if 
nothing had changed since the beginning of time...but things had changed, and 
that old foundation said so. 

Close to one of the high foundation walls was a large rectangular patch of 
grayish white clay. I asked ray father what this was the remains of, and he said, 
"Probably an old casting table." I did see seme burned out wood and rusted sheet 
metal which could have been remnants of the frame of a rather large table. But 
how and why was it used? We know the Mill had equipment for rolling and punching 
out blank planchets or flans... so why cast than? This was not only a very 
dangerous method at that time, but also time-consuming. 

The method of casting is basically very simple. The heavy, compacted clay 
surface is punched by an object, in this case a dowel-like rod of about the 
diameter of the flan, with the punching being carried to the proper depth to 
produce a mold for a coin of the correct thickness. Now, the dangerous part: 
the molten metal is poured into each opening in the preformed clay. This has 
to be done quickly, because molten copper cools very rapidly and there is always 
the danger of serious bums. It can easily be understood that working metal "in 
the cold" is safer, cheaper, and faster than producing cast flans. 

So why do it? What were they used for? More questions, no answers... 


Just recently, I've been going through ray modest collection, started for 
me in the decade of the 50's. I have a few pieces which are underweight, 
supposedly made by the British for those dumb colonials in America. But maybe 
those colonial people weren't so dumb, at least not the old Mill people. You 
see, I now believe that many of these coins were made at Machin's Mill, in 
between their other projects. It seems to me that some of the coins in ray 
possession are punch-linked to others of the period which were struck on rolled 
planchets. I can't be sure because most of these counterfeit pieces were of 
poor quality to begin with, and time has been very unkind to many of them. I'll 
have to leave the rest for the experts to fight it out. 


************* 
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AN OLD CENT TWIST: THREE ALLEGORIES 


Steven M. Bivens 
Introduction 

Housed within the archives of the large copper cent are a considerable number 
of numismatic traits, customs, and traditions. Illustrious classification systems 
such as those conceived by Sheldon and Newcomb; phrases that command reverence 
such as "newly discovered variety," "finest known," or "unique"; numerous accounts 
of plucking misattributed R6 or R7 cents frcsn unsuspecting showcases—all are 
meticulously recorded, practically immortalized, in the annals of cent mythology 
and fact. On the other hand, many established numismatic traits have succumbed 
to antiquity; still others have become corrupted, reduced to an almost ritualistic 
atmosphere. Many of the traditions of the large copper cent remain, however, 
courageously challenging a multitude of contemporary numismatic hypocrisies. 

Regarding these particular traits, customs, and traditions, a critical exam¬ 
ination is in order. The deficiencies weep for correction; the preoccupations 
with the absurd warrant expulsion; the enduring merit additional praise. Hopefully 
it is not too late. 


"Caveat Emptor" 

Apparently, the support for the throttle control had broken long ago. The 
cable now dangled aimlessly alongside the rusted handlebars of the tineless roto- 
tiller. Perched atop a washing machine was an impressive car stereo. In the 
distance, country music bleated from an impaired radio. A fat man, sprawled upon 
a faded, yet distinctly flowered sofa, concentrated on expelling the dirt that 
had collected beneath his discolored fingernails. 

"Excuse me sir," meekly stated the boy. 

Startled, the fat man dropped the pocket knife with which he toiled. Hastily 
he retorted, "What do you want?" 

Pointing to the cluttered display window, the boy responded, "That bike. The 
blue one. How much is it?" 

"Thirty-five dollars," barked the fat man, as if inconvenienced. 

Dejected, the boy turned and trudged toward the door. 

"HeyI Wait a minute! What's wrong with that?" demanded the fat man. "It's 
a good bike. Like new!" 

"I only got thirty-one," replied the boy dishearteningly. 

Stretching his sweat soaked sleeveless t-shirt over his cumbersome stomach, 
the fat man grunted as he attempted to stand. On the fourth groan, he shot up, 
wavered momentarily, then braced himself against a dresser. Stroking the stubble 

on his chin, the fat man propositioned the boy, "Tell ya what_I got thirty in 

it...I'll only make a buck...but I've had it for 'bout six weeks. If ya take it 
now, ya can have it for thirty-one." 
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The rhythmic grate of the chain did not betray the fat man's cunning. He 
smiled as the boy pedaled merrily away. 


"A Variety by Any Other Name" 

Opening its solitary eye, the sun radiated warmth over the small peaceful 
lake. Isolated pockets of fog slowly danced upward, undisturbed until dissipated 
by the morning light. A young man, laboring under the weight of an immense 
Shakespeare rod and reed, an assortment of tackle, and a large aluminum-handled 
net, strode over the rocks that dotted the shoreline like distant foothills. 
Stumbling upon a clearing, the young man quickly selected a nightcrawler and 
coaxed it onto the hook. Jerking the pole backwards, he arched the weighted 
line until it gracefully penetrated the water's surface with a resounding plunk. 
Instantly, small, ever-widening geometrically perfect circles appeared, mesmerizing 
the young man. Suddenly the pole lurched! Frantically he grabbed the pole and 
reeled in the line! As the line caressed the shore, the young man scrutinized 
the lake's bounty. A small perch was fixed firmly to the hook. Methodically the 
young man counted its spots. 

"One, two, three, four, five, six, seven, eight," murmured the young man. 
Jubilantly he fastened it to the stringer. The young man had never caught an 
eight-spotted perch before—especially one with the sixth spot so close to the 
gills. 


"Old Cent Whist" 

The concrete porch provided little canfort for the two boys; the cool slab 
penetrated their soft cotton jeans numbing their feet and enhancing that peculiar 
tingling sensation that defies one's ability to walk. 

"My dog is bigger than yours," scoffed the older boy as he tugged at his sock. 

"So. My dog is faster," retorted the younger. 

"Our garage can hold two cars," boasted the older. 

"My dad doesn't v/ant two cars! He_a. ..a_he says he can only drive one at 

a time anyway...besides, our car is newer than either of yours," replied the 
younger boy. 

"Well...I got a new ten-speed for Christmas," stated the older boy proudly. 

"So! I got one two years ago!" gloated the younger one. 

Suddenly the older boy departed from these childish whims and introduced 

a new disparity: "I'm gonna get a new brother in September!" 

"How do you know it's gonna be a brother?" argued the younger. 

"I just do! That's why!" rebutted the older. 

Angered, the younger boy responded, "There's no way..." 
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The boy's retort was curtailed by the familiar cry of his mother. Leaping 
from the porch, he dashed across the lawn and disappeared quickly into the house. 

Moments later he reappeared at the door. "See ya tomorrow]" he shouted to 
the older boy. 

"Yeahi See ya tomorrow]" The older boy paused arri glanced discerningly at 
the other boy's house. "It's nice to have friends," he thought. 


TOO QUIET, TOO LONG 
Robert W. Miller Sr. 

Most of the people reading this will not know who I am. During the last ten 
years, I have been part of the silent majority. Back in the mid 1970's, I was 
Membership Chairman for three years, and Chairman of the Eastern Region for two 
more years. During that time, my name was mentioned in almost every P-W issue. 

In 1980, I became a full time coin dealer. My large stock of early coppers is 
visible at most major East Coast coin shows. I have made many friends who are 
also copper addicts, such as myself. Some of these friends are E.A.C. members, 
who have joined during the last three years or so. A few of them ask the same 
questions concerning P-W . This is why I have gotten off my duff and decided to 
write this article. Questions frequently asked are: 

1. Who or what is a "Sheldon"? 

2. Who or what is a "Newccmb"? 

3. How can you clean coppers safely? How can you retone coppers? 

4. What is a die crack? 

5. What is an Electro? 

Get the idea? It seems that the newer members lack the knowledge we take for 
granted. Most of P-W is not geared toward the beginner. Maybe this has caused 
some drop-outs. Sometimes primary teachings need repeating. 

In January, I attended the F.U.N. show in Florida as a dealer. I purchased 
a "Smith" 1793 cent. I had a lot of fun explaining the coin to many E.A.C.'ers 
who'd never heard of one. I am a firm believer in sharing knowledge. I also 
believe in "show and tell." I would like to see a club Pen-Pal idea formed. 
Knowledge should be shared. My knowledge concerning old coppers has come from 
reading anything written on the subject, and knowing knowledgeable people. If 
it weren't for people like Dr. Sheldon, Walter Breen, Herb Silberman, Doug Smith, 
Jules Reiver, Robbie Brown, Roger Cohen, Del Bland, John Wright, Denis Loring, 

Tony Terranova, and a handful more, our hobby would not be the same. 

At most of the E.A.C. regional meetings, each person present stands up and 
identified himself. He also tells what he collects. Sometimes this will lead 
into friendship. What happens to the person who can't go to a regional meeting? 

I live in the metropolitan New York City area. This area has a large E.A.C. 
population, yet I only see 5 or so members a year. This does not count regional 
meetings or coin shows. I do have a full time coin store...that helps. One 
E.A.C. 'er lives close to my store, and spends about 5 hours a week with me. His 
thirst for knowledge is unending, and I am happy to share what I have learned with 
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him. I have given him old copies of P^W to read, and armed with this knowledge 
he has built quite a nice collection of Half Cent die states. Without a guiding 
teacher, he may have quit collecting. 

All of us have knowledge to share. For those who have a coin dealer near 
them, tell the dealer that you belong to E.A.C. Ask him if he has any other 
customers who also belong. Maybe then you can meet a new friend. _ You can also 
write to your regional chairman and ask him to put you in touch with another 
member. Let's help the beginner; let's help ourselves, too. 

For those fortunate enough to live in northern New Jersey, I will give you 
directions to my store, by calling (201) 797-1848 noon-6 p.m. 


For those who want to know about a Smith 1793 Cent: 

Sometime after large cents were recalled, early collectors noticed cents of 1793 
were hard to come by. A New York City jeweler names Smith filed down cents of 
1794 and reengraved, by hand, copies of 1793 cents. Smith must have used a real 
S-9 cent as his model, as the copies are very close in design to a S-9. All of 
the hair is very flat and the surfaces unusually smooth. Since quite a few were 
made, possibly 50 - 200, each example is different in lettering and wreath detail. 
If you have a S-9 with flat hair detail, and nice surfaces, check carefully as 
you may own a Smith counterfeit and not know it. If you have one, please let me 
know. 


******* 


CALLING A SPADE A SPADE DEPARTMENT 

"Since he (Julius Guttag) thinks souvenir half dollars at $1 are not dear, 
and if he wishes to add further to his collection of our recent issues of that 
great Civil War general, I can give him an address where he can get several 
hundred irore at 74 cents per coin. How can anyone say that somebody is not 
badly stuck who bought those several hundred at $1 and offered them at less 
than 74 cents to the dealer who offered them to me in perfectly good faith? 

"Mr. Guttag's office is located in the financial district, where men who 
handle money every day of their lives pass and repass by hundreds. Naturally 
they are interested in any new issue. It is a novelty. But the other coin 
dealers are not so located and did not, as a rule, sell the thousands of souvenir 
coins that he did. We had Grant half dollars in our window on 35th Street until 
they were tarnished entirely black, and we sold precious few of them. They were 
looked at by thousands, yet twenty-five people did not buy in the months they 
were exhibited. Mr. Guttag says the 'general public is not interested as much 
in numismatics as it was twenty years ago.' The public never was, and is not at 
the present time, interested in numismatics. It is interested to the extent of 
finding out whether a Buffalo nickel of 1913 has a premium or not, or whether a 
Columbus half dollar is worth a dollar or not. Our telephone tells us that fact 
several tires every day. We do not remember ever receiving a letter from a lay 
member of society, who knew nothing about numismatics, who wrote us an intelli¬ 
gent letter about a dozen coins in his possession..." 

—Thomas L. Elder in The Numismatist , May, 1923. 
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l etter s concerning the educational role of e.a.c. 


Editor's Note: The following are offered as the additional canments of members 
in light of remarks published in EMtf #123, page 350, and MJ #124, pages 4, 36, and 
37. I personally believe that the airing of such disparate views, provided it is 
done in a constructive manner, adds not only an additional sense of purpose, but 
also long-term strength to our organization. 

RICK LEONARD writes, 

I'm sorry it seems that I was painting Cooper/Silberman and Weinberg with the same 
brush. I tried to treat them separately. If the readers see it that way. I'll be 
in for some grief. I surely didn't suggest that you not publish Herb and Hugh, 
only that they maintain a constructive demeanor. We don't disagree on Cooper—I 
refer to his point as an excellent one. I support any and all efforts to nurture 
the newer member (which is what I consider myself) so long as they are carried 
out with the same courtesies for and to the other end of the spectrum as are the 
works of, say, Anton, Smith, Wright, and Vfeber. 

PHIL RALLS writes, 

I have noticed a recent trend in letters and articles appearing in Penny-Wise which 
I find disturbing. One hears complaints that P-W is filled with jargon, and that 
the topics discussed are too arcane for beginning collectors. A few members seem 
to feel that EAC is weak in an area which is, in fact, its greatest strength. I 
am referring to the educational opportunities and information provided by EAC and 
our magazine, Penny-Wise . 

It is an obvious fact that P-W 1 s content is entirely dependent upon our members' 
contributions. Because of this, P-W cannot consistently provide information on 
all types of early coppers at all experience levels. If a member feels a certain 
area has been neglected, he or she should write about it, even if only to ask 
questions. Better yet, the member can make use of the resources listed below and 
present the results of that search in P-W . That type of effort results in fascin¬ 
ating and enjoyable articles. 


EAC has grown from its start as a tiny organization in 1967 to a group with 
over 1400 members across the country. Two major reasons for EAC's enormous growth 
are its friendly openness and its consistent emphasis on EDUCATION. This explosive 
growth dramatically demonstrates both that EAC is not a "closed socity" and that 
its educational activities have been very effective. Other collector organiza¬ 
tions take, unfortunately, the opposite course — preferring to "safeguard" 
information from the great unwashed. This is, of course, the antithesis of our 
emphasis on education. 

Learning about coppers is a lifelong quest and joy. EAC provides all with 
the opportunity to participate in this quest. Certainly, there is some jargon. 
Jargon is, unfortunately, a seemingly inescapable concomitant of specialization. 
There are a few articles which may be above the head of beginning collectors. 

God knows, some articles are beyond all but a few specialists in narrowly cir¬ 
cumscribed areas. Fortunately, EAC has developed a few "sure cures” for these 
problems: 
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1 . An Introduction to the World of Early American Copper Coinage . 

This pamphlet, sent free to all new members, provides a huge amount of 
basic information, including a glossary designed to decipher almost any 
potentially-confusing term related to copper collecting (i.e., jargon). 

2. The EAC Library . 

A complete catalogue of the titles available appeared on pages 17-20 of 
P-W #124, January, 1988. 

3. The "Ask John" Column . 

This is John Wright's standing offer to answer, in P-W , any question sent 
him; it is a rich resource for all members of EAC. 

4. Back issues of Penny-Wise . 

All issues are available from the library, and issues #108 through #124 
are available for purchase from Rod Burress; see his notice on page 20 
of IMV #124. 

5. Fellow EAC Members . 

Not merely the knowledge, but the approachability of our members is one 
of our club's greatest strengths. 

This is not to say that EAC is perfect; certainly we can always improve. And we 
must strive to maintain and enhance our traditions of education, openness, and 
freedom of information. Nevertheless, learning about early coppers, like acquiring 
any other type of knowledge, requires the active personal effort of the learner. 

The information is there; the easy access is there; it's up to all of us to use it. 


ALAN R. MCDONALD writes, 

I read Hugh Cooper's remarks on page 350 of Issue #123 (Nov. 15, 1987) of Penny- 
Wise with great interest. As a relatively new collector of early American copper, 

I agree with his observations regarding the lack of attention in Penny-Wise given 
to new collectors. I have received much advise and assistance fron individual 
members net through the pages of Penny-Wise , but the journal itself could be of 
much more help. 

I second Hugh's call for EAC-sponsored articles, books and publications on each 
early copper series, including quickfinders, etc. I encourage the early-issue 
reprinting effort and would buy the reprints if made available. 

Let's make Penny-Wise relevant for the entire membership, not just the experts 
and advanced collectors. Perhaps we wouldn't have 195 members drop out this year 
as we did last year. 

Editor's carment: Please reread Phil Ralls' second paragraph above; it defines 
the problem from my perspective in a most cogent fashion. I'd like to see every 
issue truly provide something for everybody; but I'm dependent on what people send 
no. The issue you have in hand, while I hope members find it enjoyable, is 
substantially deficient in "hard" data—because only Bob Grellman and Ron Guth 
sent no any. Other than Frank Wilkinson's letter (to follow), there's absolutely 
nothing even tangentially related to half cents for the same reason. And I haven't 
received an article relative to Hard Times Tokens in my two years as editor. 
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HUGH COOPER writes. 


Since I believe sortie members have misinterpreted my canments in the initial 
"Numiscrutiny" ( P-W #123, p. 350), and missed my letter in P-W #122 (pp. 319-320) 
entirely, let ire elaborate: Individually, EAC'ers are indeed very helpful and 
friendly. But it is an error to presume that every member is a passable teacher 
in person, or that he has the knowledge required to answer questions any new 
member might ask. When the cormrunication is by mail, the same problem exists 
about knowledge, and it is even less certain that he is a passable teacher in 
writing. Furthermore, I suspect that most EAC'ers specialize in one or another 
series. If I want to know something about a Coronet Cent, for example, it is un¬ 
likely I would intentionally ask the question of a man whose whole life is 
Connecticut coppers. But what if I don't know who specializes in which area? 

On the other hand, as a club, EAC, which luxuriates in a $24,000 cash surplus, 
does not provide basic materials to newcomers and beginners. The introductory 
pamphlet which is given to new members was printed in 1983. It does not list 
Breen's Encyclopedia of Half Cents. It does not mention Ryder, Maris, or Miller. 

It does list Newcomb's medieval tome, vfaich is used only for its improper numbering 
system, and for its three pages on "Msthod." Its apparent successor, JDW's 
"Attribution Articles," are not even described in the double-purpose reading list. 

It took me months to find out about them, where I might get them, and their true 
significance. 

Merely listing a few publications in the EAC Library as the basic sources for 
information on the various series isn't good enough. The publications which EAC 
recommends particularly to a newer collector ought to be listed on a separate 
page, with comments; because I for one do not want to borrow books—I want to own 
them. And I need to know where I can get them, with some indication of a price. 

In fact, I believe EAC should buy quantities of basic publications and offer them 
to members at a discount. It should be possible to sell than at a minor profit 
if the member pays the shipping. Other clubs do this, and it is advantageous to 
all. The only place I know to buy JDW's "Attribution Articles" is from Rod 
Burress, and he does not even say what they are in his ads. Does this make sense? 

I have recommended that EAC rewrite the introductory pamphlet. Most of it is 
good, but all of it can be improved. It wants a glossary. Many terms we commonly 
use are not clear or meaningful to people who come into EAC with no background in 
early American coins. What is whist, a die, a variety, the emission sequence, 
the condition census, a denticle, an embattled rim, a die break, die state, or 
"K," and so on, through the night? If you want to play pool, you have to know 
how to hit the cue before you can hit the object. If you don't know what "object" 
means here, you will see my point about ignorance. The shame in ignorance does 
not apply to the student, but to the teacher. 

Another specific recommendation I have made is that EAC needs a proper grading 
guide, with photos...for every series under its surveillance. 

I have also recommended that EAC begin a photo archive, by series, by variety, by 
grade. No other society I know of has undertaken such a task. EAC has many 
firsts to its credit. Such an archive would be a colossal undertaking and an 
astonishing achievement. If this had been started twenty years ago, think where 
w'd be today. It is impossible to illustrate an article at present unless one is 
also a photographer. 
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I also believe EAC should sponsor intermediate books, pamphlets, and articles for 
beginners- It should create a beginner's literature. And I think this should 
be disseminated in the wider numismatic press. Other clubs help get books and 
pamphlets published. Other clubs define gaps in their literature, and they solicit 
help from members, assigning writing and research projects among the volunteers. 

EAC is not doing these things. Or at least I have not heard of them. 

To my mird this is the most prestigious numismatic organization in the U.S. which 
is endowed only by its members. It is not a snooty group, despite what it is 
possible to hear on the outside. But I can see a hell of a lot more that can be 
done. And I think others can see it too. 

MISCELLANEOUS LETTERS TO THE EDITOR 


JACK ROBINSON writes. 

Please consider this my attempt at an "open" letter to EAC Officers and, more 
specifically, to EAC members in general. 

As a member of EAC, I have an abiding interest in enjoying collecting Early American 
Copper. I also have a strong desire to aid others in their enjoyment, especially 
to assist them in either the financial or the investment area of collecting. For, 
contrary to the verbiage of various purists, anyone who collects coins (I really 
mean everyone, even the purists) is also making an investment! Perhaps my best 
contribution to date has been CQR , but I was also involved in the Grading Committee 
and a couple of other efforts. 

I have long been an advocate of establishing an "informal" method of determining 
what grades are assigned to individual coins that are viewed and graded by third 
parties, who then make use of this information for other purposes. Del Bland for 
"The Book," Ed Masuoka's Half Cent Survey, John Fettinger's "The Score" (Early 
Dates), John Wright's "The List" (Middle Dates) and John Frankenfield's "Common 
Cents" (Late Dates) - to name a few. I happen to participate in all of them, so 
I don't feel that I simply give lip service—I consider myself a player. 

Of those mentioned, only Del Bland and John Wright actually take a direct hand in 
the formal aspect of grading as much of the material reported as possible. Del 
clearly does more of this than John, for this is his prime objective and pursuit 
at present. This is not intended to slight any of the others mentioned, but they 
are newer to the scene and their data cannot possibly be as extensive as that 
compiled by Del and John. I believe that it is the firm desire of these two men 
to be as accurate as possible, and they certainly do a tremendous job in their 
respective efforts. 

Accuracy will never be 100%, but as with most computer software projects, this 
program will continue to grow, probably to about 85% completion and then remain 
there indefinitely. 

As above, Del has dedicated a significant portion of his waking hours (and probably 
some sleeping hours as well) to this project, and he is doing an outstanding job. 
Along with Walter Breen, he will produce a masterwork to those numismatists 
following Early American Copper. 

However, even though I feel a close kinship with Del (almost like a brother), he 
and I tend to disagree from time to time on the grade of a given coin. Not 
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unusual I! Wte will always have disagreements 1 1 We will argue when we are in wheel 
chairs atte ndin g the EAC annual convention in the year 202511 But, he is doing 
work that is important to EAC — and he should NOT be the final authority on coins 
that may be the subject of dispute. What's more, Del agrees with this, and he 
admits it openly. 

In fact, when Del reviewed my collection to gather data, we disagreed on several 
pieces! I segregated some of the pieces. I took them to the June, 1987 long 
Beach Show where they were reviewed by a few other specialists, and some of Del 1 s 
grades WERE CHANGED. Yes, Virginia, some of them were modified as to grade and 
the appropriate corrections entered into the hallowed "Books of Del." 

So what 1 s the problem? well, as an active, dues-paid member of EAC, I hereby 
formally request that a portion of time be allocated during daylight hours at the 
1988 EAC Convention in Los Angeles, to allow for an informal gathering of knowledge¬ 
able members of EAC, to establish concensus grades for coins presented that may be 
used in reporting data to various parties — especially, "The Book." 

Tt> this end, I still have a "few" pieces that I would like to appeal to a "higher 
court," and I intend to bring them to Los Angeles for review. I think that they 
may provide a basis for an Educational Forum in their own right. Further, I feel 
that EAC Officials have a duty to provide their membership with such a forum for 
this purpose, hence my request. 

By this open letter, I hope that other members will add their support to my request. 
I don't believe that it will require a large amount of effort by anyone in parti¬ 
cular, as EAC tends to be somewhat informal. This should be viewed as a fun 
event, and yet one which will provide a proper and realistic forum to ANYONE who 
may feel wronged by ANY form of "official" grading recorded for any purpose. 

DENIS LORING writes. 

Re Jack Robinson's letter, I agree, and will be happy to participate. I think EAC 
'88 is a fine place to start. 

JOHN FETTINGER writes. 

Thank you very much for including my article in the January issue of P-W . I do 
hope we receive a good response from this effort without experiencing an adverse 
reaction from the forty-four collectors presently listed in THE SCORE. Many are 
extremely sensitive about unrestricted sharing of collector information given in 
confidence, and I have no intention of violating that confidence. I guess we must 
await the reporting success generated by my appeal before deciding how to proceed 
further in this matter. 

Editor's Note : John seeks census information from owners of 100-149 different early 
date varieties; responses should be submitted to him on the yellow sheet in the 
last issue of Penny-Wise . 

FRANK WILKINSON writes, 

I did not attend the Norweb sale for lack of time or funds. The latter was probably 
the deciding factor. But I talked at great length with three prominent collectors 
who were there. The carrments I am about to make concern only the half cents. 
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These three gentlemen said that, by and large, the grading was accurate. There 
were no misattributions. The listing of pedigrees was reasonable. lot 8, the 
1794 Breen-4b, Cohen-6 was not ex-New Netherlands 12/63:2 (which I once owned), 
but was ex-Williams - Brobston, and is the finest known. The 1804 Breen-2, Cohen-4 
(lot 39) was indeed ex-Stack's; it is the Brobston specimen. I understand a 
prominent collector went to Stack's and compared plates—they matched. This 
specimen is either tied for finest known, or exceeded slightly by a specimen that 
turned up a few years ago, now owned by a very happy helf cent specialist! Lot 
61, the 1809 Breen-2, Cohen-1 is the discovery specimen; Mrs. Norweb bought the 
coin from Richard Picker, who discovered the variety. 

I have been vorking on the pedigrees of Colonel E.H.R. Green's half cents quite a 
bit over the past year. It is ray opinion that most of Mrs. Norweb's proofs that 
were ex-Farouk vere also ex-Green, as were a number of her extremely rare gold 
coins. It's not yet possible for ire to prove this. 

My "field correspondents" said that the 1831 second restrike really looked 
beautiful, while the photograph showed a hideous fingerprint on the obverse. 
Apparently the photographer uses very high quality film that brings out all the 
warts. I also learned that the highly pedigreed proof 1811 has a number of green 
spots on it, and has no red color (neither 1811 was plated in the color section), 
so that this specimen is now only CC-2. 

All-in-all, it was the most significant auction of U.S. half cents since the 
Dupont sale in 1954. The business strikes sold for less than I had estimated 
they would, but the proofs went for slightly more—overall, I was off by less 
than 2% on the total prices realized. Everyone I talked to was very happy with 
their purchases. 

VERNON BROWN writes. 

After a year in EAC and much fun attributing late date copper I finally got to a 
regional meeting last veek in Auburn, MA. The meeting was veil attended and it 
was a pleasure to talk with others interested in copper. 

I had just convinced my father-in-law to join EAC also and this was his first 
hunt for Connecticuts. I think he walked away with the cherry of the show...an ugly, 
black,undated, defective flan with corrosion holes Connecticut that turned out to 
be an unattributed 1788 mule plated in the 1975 Pine Tree supplement to Miller as 
R-8. The coin is a dead ringer as to the major attribution points and off center 
strike. The dealer said we'd have some fun with that one! 

CHRISTOPHER ROOKE writes, 

I was inspired to write the following after reading a popular coin paper. The 
prices I saw for copper and the prices realized from copper auctions dishearten ire. 

GRAYSHEET BLUES 


Graysheet blues 
Makes you pay the dues. 

Over inflated 
for over-dated. 

Pay the price 
for auction news. 

I thoroughly enjoy the way Penny-Wise teaches, informs and entertains. 
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JOHN PETERS writes, 

I recently discovered a half cent die state that Walter Breen purported to exist 
in his half cent Encyclopedia . The coin is an 1825 Cohen-2, Breen-2, state V, 
in at least an AU-58 grade. I obtained the coin from Julian Leidman at the recent 
Long Beach show. The coin is out being photographed so I can provide an article 
for P-W , hopefully the next issue. 

And MABEL ANN WRIGHT penned the following, 

I was fascinated with a one page article by Mike Greenspan in the July, 1987, P-W , 
p. 214, and finally got around to a follow-up. 

My curiosity was aroused when I saw the name Lotus Sullivan, Salem, Indiana. I 
wondered if my grandmother knew him. Grandmother had lived in Salem, Indiana for 
96+ years and she had only recently come to live with us in Michigan. Salem is a 
small town of about 5300 people, some 35 miles northwest of Louisville in the 
rolling hills of southern Indiana. Yes, indeed, she knew Lotus and his wife 
Lucille for many years and they attended the same church. But she knew Lotus had 
died some years back. Lucille most recently had been a close neighbor to - grandmother 
in the senior citizen housing. 

So after half a year I finally called Mrs. Sullivan. Yes, Lotus was her husband 
but he had died several years ago. She said he had sold his coin collection some¬ 
time before he died but she did not know to whom, whether coin by coin, or as a 
group. She also did not know whether it was a date set or more, but Lotus used 
to go to all the coin shows and she went with him. 

The really sad part to ire is that we have visited Salem regularly over the last 
thirty years and never knew such a collection of large cents was there. John 
would have had a ball attributing those "Uncirculated and Proof" cents, especially 
the 1793, 1794, 1796, 1797, and 1798! Wonder where they went. 
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SWAPS AND SALES 


EAC'ers are invited to submit their ads for inclusion in this column. The 
first twelve lines are free. If your ad exceeds 12 lines, the EAC Treasurer will 
bill you for your entire ad, based on a pro-rated scale. A full-page ad is $60. 

Ads should be limited to early American coppers or tokens. Deadline for material 
to appear in the May 15 issue is April 30, 1988. All ads roust include the 
individual membership number of a current member in good standing. Copy should be 
sent to the Editor, Harry E. Salyards, 606 N. Minnesota Avenue, Hastings, NE 68901. 

IMPORTANT NOTICE: 

Early American Coppers, Inc., publisher of Penny-Wise , does not examine any 
of the material advertised in Penny-Wise , nor does it review any of the advertising 
therein. Early American Coppers, Inc. assumes no responsibility or liability for 
any advertisement (or the material described therein) and no party shall have 
recourse against Early American Coppers, Inc. All transactions arising or relating 
to any advertisement in Penny-Wise shall strictly be between the parties thereto. 
Complaints concerning advertisers (or respondents) should be referred to the 
President of Early American Coppers, Inc.; complaints may result in the abridgement, 
suspension, or termination of membership or advertising privileges. 


HENRY T. HETTGER, EAC #2349 P.O. Box 16499 Arlington, VA 22215 

(703) 979-1942 

1817 N-9%, R3, "Meuse," satiny VF-30, very clean, shades of brown.$ 250. 

1822 N-13, R6, VG-10, condition census. 1950. 

1825 N—1, R4+, VF-30, a number of small knocks and nicks . 75. 

1826 N-7, Rl, VF-20, small slide mark, light tan. 30. 

1826 N-9, R3, VF-25, glossy brown, smooth . 75. 

1828 N—11, R2, VF-25, cleaned, toning nicely to a reddish brown. 30. 

1829 N-3, R4, VF-20, porous, slate. 25. 

1830 N-10, R5+, G-6 reduced to AG-3, slate/green. 160. 

1831 N-12, R5, VF-25 reduced to VG-10 for porosity. 295. 

1833 N-3, Rl, EF-45, satiny silver brown, tinges of red, strong centers, 

weak dentilation. 150. 

1835 N-10, R5, VG-8 net G-5, cleaned, sharp hreaks. 175. 

1839 N-5, Booby, EF net VF-35, black, Wyatt:674. 150. 


Seven day return privilege if not satisfied. Send 44C in stamps for illustrated 
pricelist. 


HENRY BERGOES, EAC #693 637 5th Ave. Brooklyn, NY 11215 

For Sale: Penny Whimsy, Quarterman $30. 

Newcomb, 1956 edition 40. 

Add $1.50 postage; call to reserve (718) 768-0419, M-Sat. 11-5 (not Wed.) 


-105- 


XXII/125 



















Three Reasons to Make 
Heritage your #1 Source for 
Copper Coinage 


Reason #1 Huge Inventor y 

While others promise, we deliver with 
the world’s largest rare coin inventory. 
Most of the time we can ship your order 
the same day. 

Reason #2 Experience 


years experience in copper coinage. He 
has the coins and knows all the history 
behind them. 

Reason #3 Competitive Prices 
Each of the coins in our 
inventory is carefully graded and 
competitively priced at fair market value, 
giving you the most coin for your money. 


Chuck Furjanic (#249) has over 20 

When you think Copper . . . Think Heritage and Chuck Furjanic 


Call today at 1-800 US COINS (872-6467) 



1793 S-16 Finest known Sold by Chuck Furjanic June, 1987 


By calling our toll-free number Chuck will send you a 
free copy of the latest Heritage Numismatic Journal, a 
bi-monthly magazine of numismatic articles and 
updated inventory listings with all rare U. S. coinage. 
Heritage also has choice offerings of early U. S. Coppers 
in our auctions. Contact Chuck for complete details. 


Jame^ialperir^n^tev^m^urmsn^tists 


HERT17SGE®RARE COIN. 

GALLERIES 

THE WORLD’S LARGEST RARE COIN DEALER 


Yes, Chuck! Send me a FREE copy of the latest 
Heritage Numismatic Journal featuring the world’s 
largest inventory of rare U. S. coins. 

Name_ 


Address 


City_State_Zip 

Daytime Phone (_) - 


Evening Phone (_) 


Heritage Rare Coin Galleries 

The Heritage Building • 311 Market Street • Dallas, Texas 75202 
WATS: 1-800-US COINS (872-6467) • In Texas: 214-742-2200 


130 


© Copyright 1987, Heritage Rare Coin Galleries 
























THE COLLECTOR'S CABINET 
1016 Tiffin Avenue, Findlay, Ohio 45850 (419) 422-7592 

Jack Borckardt Mark Borckardt (EAC #312) 

Hours: Mon., Tues., Thurs., Fri. 10 A.M. - 6 P.M. 

Our fixed price list of U.S. coins features a nice selection 
of attributed copper coins along with other type coins and 
key date coins including Bust and Seated material. We offer 
our list free of charge to EAC members. Please send your 
name and address along with your EAC number. 

We are also interested in purchasing coins and collections. 
Our purchasing interests include U.S. copper along with other 
U.S coins and currency and also foreign coins. 


HALF CENTS: 

1795 C-6a F-12 Probably cleaned long ago. A few very 
minor marks and scratches, the most notable is a 
faint scratch across the cheek and neck. Well- 
centered, the 5 of date and central reverse are 
typically weak. 410.00 

1804 C-l EF-40 Breen's die state V ("Extremely Rare"). 

The reverse crack through TED and the obverse crack 
through LIBERTY are both very faint but visible 
with lOx magnification. The color is dark brown 
with a few insignificant marks. Three short 
scratches and a couple other tiny nicks in the left 
obverse field are the only marks worth noting. 375.00 

1805 C-4 AU-50 Breen's die state VI. Small gouge on 
the jaw and a few other faint nicks and scratches. 

Medium to dark brown color with overall attractive 
surfarps. 475.00 


1811 C-2 VF-35 Breen's die state V. Very choice dark 

brown with glossy surfaces. The only problem worth 
noting is an insignificant rim nick below the 8. 1225.00 

1856 J-177 Copper-Nickel pattern. F-15, probably one 

of the lowest grade Half Cent patterns available 475.00 


LARGE CENTS: 

1827 N-ll MS-60+ Attractive mix of mint red fading to 

olive brown. 2 or 3 small nicks on the obverse rim 
at K6. Thr reverse has a dark spot below the final 
S of STATES with a couple other tiny nicks. 975.00 

1836 N-6 without obverse rim cud. Net F-15. Sharpness 
of VF-30, dark and evenly porous. Some bright 
green corrosion around the nose and eye and into 
the field. A VG-10 in The RS Brown sale sold for 
$550.00 


650.00 


1848 (N-38), R-6 Net VG-8. Sharpness of F-12 with a few 
typical marks. Unfortunately, someone attempted to 
alter the reverse lettering, primarily the E of CENT. 
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American Half Cents 


The Little Half Sisters 

by Roger S. Cohen, Jr. 

EAC #188 

The definitive text of Half Cents for both beginner and advanced collectors. 

ABOUT THE AUTHOR: -Certified Public Accountant 

-Historian 

-Collector of U.S. copper coins for 38 years 
-Specialist in Half Cents 


ABOUT THE BOOK: -Clear 

-Concise 

-Succinct 


-The accepted numbering system for variety identification 

-All photos are condition census coins - NO COMPOSITES 

-Enlarged photos of both the obverse and reverse 

-Realistic rarity evaluations for each variety 

-Sections on "The History of Half Cent Collecting" and 
"The Art of Acquiring Half Cents" 

-Proofs - a new, realistic approach to time of issue, not merely listed 
in date order 

A quality book with discipline and scholarship, to be read, studied and enjoyed 


PRICE $35.00 

AVAILABLE FROM MOST BOOK DEALERS 
or 

THE EXCLUSIVE DISTRIBUTOR 


Harry Edelman 
111-37 Lefferts Blvd. 

P.O. Box 140 

South Ozone Park, NY 11420 


Scott-Edelman Supply Co. 

631 S. Palm 

UNITC 

La Habra, CA 90631 
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Ellen Enzler Herring, EAC #443 
Box 3041 Agoura CA 91301 
Phone 818 889 2469 


Large Cents for Sale - Spring 1987 


1. 

1794 

S 24 Nice VF 20. Apple cheek cariety. 

$ 

800.00 

2. 

1794 

S 28 MINT STATE 60 Ornate variety. Medium dark 
olive brown. A super coin! 

$ 

6,000.00 

3. 

1794 

S 63 Fallen 4. Popular variety. Attractive VF 20. 

$ 

1,000.00 

4. 

1794 

S 65 Nice VF 30. 

$ 

750.00 

5. 

1796 

S 115 VF Close to condition census. Note ANS owns 4 
of the 6 finest known. Draped bust. 

$ 

2,500.00 

6. 

1797 

S 123 MINT STATE 60+! A beautiful coin. Note - a 
lesser condition coin brought $4,750.00 before auction 
premium in the Starr Sale of fall 1984. 

$ 

5,000.00 

7. 

1798 

S 179 VF 20. Ex Bitler sale, 1973 & Dr Sheldon. 

$ 

900.00 

8. 

1802 

S 229 Rarity 5. CONDITION CENSUS. VF 25. Observe of 
this coin depicted in Newcomb Cents of 1801,2,3. Ex 





Smith, Hines, Sheldon. 

$ 

950.00 

9. 

1802 

S 229 (second of same Sheldon #). R5. Condition 
census when purchased. Near VF 25. Ex Chatham, 

Sheldon, Pascal and Exman. 

$ 

750.00 

10. 

1802 

S 240 F 12 - VF 20. Ex Downing lot 1923. 

$ 

750.00 

11. 

1803 

S 251 AU 50 Condition census when purchased. Ex 

Smith, DuPont Sale of 9/54 lot 432. Dead center AU. 





Described by Sheldon. 

$ 

3,000.00 

12. 

1803 

S 256. Condition census when purchased. Ex Smith, 
Newcomb sale 2/45. Lot 433. Obverse & reverse de¬ 





picted by Newcomb. Also ex Blaisdell. Was THIRD 
finest known. 

$ 

3,000.00 

13. 

1803 

S 258 MINT STATE 65!!! Great color & surfaces. 

$ 

7,500.00 

14. 

1805 

S 269 EF. 

$ 

750.00 

15. 

1807 

S 271 VF 30. All die breaks. Slight double profile. 

$ 

700.00 

16. 

1807 

S 273 7 over 6. Ex Garrabrandt & Stacks 11/49 lot 487. 

$ 

700.00 


Subject to prior sale. Coins mailed only after payment is received. We 
accept Visa/Mastercard/American Express. Coins are shipped with a THREE DAY 
return privilege. Prices are nett to all. 


****** 


6424 N. Bosworth Ave. 


Chicago, IL 60626 


I still have two different wood cents which refer to EAC, and which you may have 
for your collection by sending me a SASE at the above address. 
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Bob Shalowitz EAC #260 PO BOX 1483, Akron, Ohio 44309 
216-864-1794(H) 216-666-3781(0) 


New Jersey 1787 M63-6 VF30, large choice planchet 575. 

Castorland copper from orig dies, circa 1805 Prf65 325. 

T.A.L. 1795 choice light tan AU55 350. 

Feuchtwanger cent L-120 Var 6-G Obv 60, Rev 65 225. 

Feuchtwanger cent L-120 Var 3-E MS 63, golden toning 245. 

Feuchtwanger cent L-128 "IOU 12 1/2 c" very choice xf40 

the best I’ve seen, without the usual flan cracks 875. 
1/2c 1793 C-4 PCGS F12 perfect color and surface 2750. 

l/2c 1851 choice MS60++, 1% clip very attractive 185. 

1793 S-6 Sharpness 25 net F15 fairly attractive 1400. 

1793 S-9 Overall G6, nice color, everything clear 650. 

1793 S-9 VG10 rev bulge, excellent color & surface 1200. 

1794 S-17 Obv 3/rev 0, outstanding color & surface 450. 

1794 S-19b full date filler 200. 

1794 S-30 XF40 from Europe ex DNB 2000. 

1795 S-73 VG7/G4 premium color & surface 500. 

1796 S-84 XF45+ choice light tan ex Robison(Stack’s) 3750. 

1796 S-89 G6 choice for grade 200. 

1796 S-90 VF detail, nice color scatterred problems 950. 

1796 S-91 VG7/FR2 nice color 75. 

1796 S-93 F15 nice color early die state ex DM 500. 

1796 S-94 overall G6 very nice for variety ex DM 600. 

1796 NC-4 VG8 dark olive to steel cc4T 2500. 

1796 S-98 Average VG7 no real problems ex DM 275. 

1796 S-114 VF35 choice, pristine light tan cc4 4000. 

1796 S-119 Bordline MS60, ex Dupont, Stacks 3500. 

1797 S-138 G6 choice light brown 65. 

1797 S-138 VF 30 675. Very choice VF35 pedigreed 875. 

1798 S-148 filler, obv cud 10. S-160 net G5 60. 

1798/7 S-150 VF finely granular but really not bad 390. 

1798/7 S-152 VG7 95. 

1798 S-166 VF20 very choice light brown 350. 

1798 S-168 F15 ex Ralls 185. S-168 F but rough 30. 

1798 S-170 F12+ old dent in hair, otherwise nice 60. 

1798 S-179 VF25 and VF35 choice med-lite brown 500/750. 

1799 S-189 F12 choice med brown, well centered exCEH 3250. 

1800/79 old counterstamp "R.F” ex DM 27. 

1800/79 S-194 VG8 very choice for grade 125. 

1800/79 S-194 choice VF25-30, obverse lamination at 

LIBERTY, much cheaper because of mint error 325. 

1800 S-199 G6/5 pleasing coin ex Sartoris-DNB-Oliphant 55. 

1800 S-211 VG10+ smooth glossy 190. VF30 litely granular 175. 

1800 S-214 Sharpness 12, net 6 45. 1802 S227 AG3- 7. 

1802 S-225 VF20-25 Med olive brown ex Hodge 250. 

1802 S-228 1/000 F, rough 35. VF30 sharp and rare 750. 

1802 S-231 stemless 20/8 85. S-232 VF25 glossy brown 290. 

1802 S-233 F15 glossy med brown, single old dent obv 125. 

1803 S-243 Stemless decent VG10 80. VF20 ex DNB 300. 

1803 S-248 VF, finely porous 75. S-256 G5 choice for gr. 29. 

1803 S-250 premium VF35 ex Lauder Sale:774-DNB 575. 

1803 S-255 VF30/25 glossy med brown ex DM 290. 

1805 S-267 VF minor problems decent color 135. 

1806 S-270 VF20 few small marks very choice color 225. 

1807 S-271 Comet choice G/VG 2 pcs early & middle each 37. 
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Bob Shalowitz EAC #260 PO BOX 1483, Akron, Ohio 44309 
216-864-1794(H) 216-666-3781(0) 


1807 S-276 pretty VF20 single very light obv scr. 100. 

1807 S-276 choice light brown VF20 200. 

1808 S-278 VF 20 superb color and surface 400. 

1809 S-280 G5/VG7 50. VG8/F15 choice 220. 

1810/9 VF25 premium coin 525. 

1814 S-295 Smooth G/VG with multiple pin pricks rev 15. 

1816 N-2 VG/F no defects 22. Choice MS60+ ex DNB 325. 

1816 N-5 VF25/20 65. XF40 ex Young-DNB 225. 

1816 N-7 F12 20. N-9 VF20 Nice color & surface 75. 

1817 N-6 Choice lustrous lite tan MS60++ ex Ewing 575. 

1817 N-10 VF30 nice 125. N-14 Full MS60 but dipped 90. 

1818 N-4 sharpness 15 net 6 ex Grellman, JRF 700. 

1818 N-4 G4- but unbelievably choice lite brown 500. 

1818 N-5 Exceptionally choice VF30-don’t look at CQR 

if you want this one-impossible variety choice 600. 

1818 N-6 MS60- exStacks 4/43:521-Blaisdell-REN 575. 

1818 N-10 AU58 with mint color very attractive 150. 

1819 N-8 well struck XF45 glossy med brown 150. 

1820/19 N-l VF35-40 185. VF25 85. 

1820 N-ll F12 Avg. 20. 

1821 N-2 Decent VG 45. VF30 with minute granularity 150. 

1822 N-l AU-58 with color of MS64, a gorgeous coin 1750. 

1822 N-5 VF25, nice color, surf, marks cut grade to 12 30. 

1822 N-7 glossy 35-40, counterstamped "H.REES" 175. 

1822 N-7 1/2 VF 20 ex Warfield-Schwartz:509-REN 275. 

1823/2 N-l VF sharpness net VG/F 95. Net Good.Scudzy 15. 

1824/2 N-l decent Good 15. Choice VG 35. 

1824 N-4 VF20 deep glossy brown 75. 

1825 N-4 VF dark and granular 15. 

1826 N-l decent VG/F 20. 

1827 N-2 well struck VF35 avg, a tough variety 150. 

1827 N-8 VF30 dark 50. VF30 choice and tough 200. 

1828 N-l VF20/15 45. N-8 decent VG 30. N-10 nice VG 25. 

1829 N-3 VG 75. N-5 choice VG 50. 

1830 N-l AU50+ golden tan 400. 

1830 N-2 AU50-55 tough to grade due to strike, gorgeous 

color and surface-rare this nice 800. 

1830 N-3 VG+ 35. N-4 45-50 few mks superb color 200. 

1830 N-6 F12 with premium color and surface 150. 

1831 N-2 VF20+ ex DNB 75. N-6 VF25 60. N-9 VF25 65. 

1832 N-2 VG/F 15. 1833 N-6 nice VF20 35. 

1833 N-6 VF35 premium color and surface 225. 

1834 N-l 1/2 net VG heavy double profile 12. 

1834 N-2 MS 63 rev 50% red 675. 

1835 N-l Large 8 & Stars choice VF30 150. N-15 Ch.VF20 60. 

1837 N-3 MS60+ irridescent poss recol.but very pretty 250. 

1837 N-5 Choice XF40 70. N-17 AU with bad problems 35. 

1838 N-3 Decent VF20-25 30. N-l XF45-AU50 superb color 175. 

1839/1 State I avg Good 80. 1839 N-2 nice VF25 55. 

1839 N-2 AU50 med tan and olive brown, glossy 225. 

1839 N-4 very choice VF30 125. Premium 35-40 225. 

1839 N-5,10 Med brown VF30 65. N-6 lite brown F/VF 35. 

1839 N-7 nice VF20-25 55. N-8 avg F/VF 15. 

1839 N-9 AU50-55 glossy light tan 250. 
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Bob Shalowitz EAC #260 PO BOX 1483, Akron, Ohio 44309 
216-864-1794(H) 216-666-3781(0) 


1839 N-9 Frosty MS60 med brown with woodgrain effect 550. 

1841 N-2 Deep brown choice XF40 125. 

1841 N-5 light brown choice F 25. XF40 ex DNB 125. 

1841 N-5 MS60 well struck, reflective surfaces, late 750. 

1841 N-6 XF40 med brown no defects 125. 

1843 N-4 Obv 42/Rev 44 choice light brown XF40 ex DNB 150. 

1843 N-4 Obv 42/Rev 44 AU-UNC recolored Red & Brown nice 300. 

1844 N-5 F/VF 20. N-l Ch. F/VF 20. 1845 N-5 VF20 20. 

1846 N-4 VF20 20. 1846 N-ll Med Date Fine 10. 

1848 N-29 R4 very choice VF35 to 40 light tan 75. 

1849 N-14 Well struck VF35 light tan few minor marks R4 75. 

1849 N-22,6 Very choice MS60++ irrid. tan, no rub 625. 

1852 N-20 well stuck AU50 dipped long ago, toning down 75. 

1852 unattributed very choice golden tan XF40 50. 

1853 N-25 Well struck frosty MS60+ from old collection 195. 

1854 N-8 Well struck no rub MS60 choice 250. 

1855 N-4 Fiery blazing red MS with 5 bad spots 325. 

1855 N-9 Knob Med Brown VF25 45. lite brown VF20 37. 

1855 N-9 Knob Sharp XF, dark, still attractive 50. 

1856 N-2 MS 63 golden tan with 10-20% red 350. 

1856 N-7 Reflective MS60 with traces of red 225. 

1857 N-l XF45 unusual toning from W.Raymond album 95. 

1857 N-l Choice AU58 ex DNB 200. 

1857 N-4 Choice XF40+ dipped once, mostly lite brown now 75. 

1856 N-14 PCGS 63 Red&Brown 250. 

1853 N-25 PCGS 63 Red&Brown well struck and choice 350. 

1818 N-10 PCGS 63 Red&Brown 50+% Red 325. 


Remittance should accompany orders. On better pieces, I 
recommend calling as there are many multiple orders. 

NOTE: Most coins from previous ads have been reduced in 
price. Please send name and address if you would like to 
be on my mailing list for large cents. I am interested in 
all 1793’s that are choice for the particular grade. 

All coins carry 14 day return privilege, more if prearranged. 

************* 

PIERRE FRICKE, EAC #1419 Box 1716 Round Rock, TX 

WANTED: Half Cents - 1793 to 1797, 1802 AG-XF, 1800-08 F-AU 
Large Cents - 1793 to 1814 G-XF, 1816 to 1803 F-AU, 

1840 to 1857 VF-AU 

Bust Halves - 1794-1795 G-VF, 1801-07 F-XF, 1807-36 VF-AIH- 
(especially need R-5 and better) 

Car - 1970 240Z, excellent to mint condition, paying well above NADA 
retail, trade for coins as well 

SELLING: I have an extensive list of coins. Please write. Bust Half Quotes 
by Fricke 1988 subscription, $14.95. 

************* 


78680 
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JOHN SYPE, EAC #841 


211 Eisenhower Dr. #9 


Bloomington, IL 61701 
(309) 828-5934 


FOR SALE: Mint errors and scarce die states 

Connecticut 1787 m.33.31-?, VG-10, 85% FULL BROCKAGE, rare obverse die, 
ex Bowers 1/26/84: 393 

Connecticut 1787 m.33.7-r.2, VG-10, sharpness of VF, evenly eroded 

surfaces, DOUBLE STRUCK, 2d strike 15% O.C. at K8, 2 dates show 

Half cent 1804 C-6, B-6, state V, VG-8, very clean, DOUBLE STRUCK 
OBVERSE, both strikes centered, 2d strike "ghost" image in 
hair of first 

1798 S-184, VG-8 or 10, very clean, LAMINATION CRACK transects reverse 
Kll to K3 


1800 S-211, G-5 clean, 10-15% OFF-CENTER at K7 _ 50. 

1802 S-231, F-18, sharpness of VF, few sm. rim bumps, otherwise choice, 
rare DO UBLE ERROR, 10% obv. indent at K5, 5% misaligned obv. die 
at K10, nice coin 250. 

Cent N.D., reverse FULL BROCKAGE, classic or natron type, F-12, but bent, 

some dings and heavy pits on die struck side 50. 

1802 S-236, G-6, SPLIT FLAN from edge to device on both sides, looks like 

2 heavy die breaks 25. 

1798 S-171, VG-7, sharpness of VF, some roughness, rare early state, no 

cud ^5. 

1800 S-192, G-5, mostly clean, probably terminal state, cracks very heavy 

and die sinking rev. rim K4-6 30. 

1800 S-199 state I, virtually F-12 and much superior to RSB: 283, which 
was overgraded, this on a hard smooth planchet, possibly finest 
known of a rare die state 150. 

1800 S-203, VG-7, sharpness near Fine, even rust, incusation faintly 
visible on rev. but "STATES OF" very bold, not state I but earlier 

than state II (see RSB: 295 & 296) 40. 

1802 S-221, VG-9, just few rev. marks, cud at "STA" 55. 

1801 S-223, G-5, large cud at bust tip, rare 35. 

1801 S-224, G-4, rev. die crack from rim to "M" back to rim, no cud, 

probably very scarce 25. 


RAYMOND SMITH, EAC #2009 P.O. Box 32145 Euclid, OH 44132 

For Sale: 1804 S-266B, VG-10, burnished long ago, very scarce. $450. 

1787 New Jersey M-55L, VF-25, very rare, two adjustment marks 
in front of horse's head. Rarity 6 and the best I've seen 

since the XF in Stack's Picker sale. 400. 

1792-94 Kentucky token, plain edge, choice MS-60, rev. Our 

Cause Is Just, full sharp strike.. 475. 


Buying Fugios, Vermont, New Jersey, and New York pieces. 
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PHIL R ALLS , EAC #700 Box 631, 1200 N. State, LA, 90033 (213) 226-7207 DAYS 

****** NEED 1798 NC2 TO COMPLETE MY VARIETY SET ****** 

I WILL PAY CRAZY PRICES FOR NICE 1796 - 1800 DRAPED BUST CENTS 

CATALOG SALE - I DON'T collect literature - these must go. 

All mint, but no PRL. Add $2 for postage (post paid if order over $50). 

B&R-AAA - $10 - Champa, Scott, Rothert, Brannigan, Sieck 
I4any other AAA/B&R @ $5 - inquire 

* * * * 2/75 Pinetree/EAC - $85 * * * * 

PLUS MANY OTHERS - other auction houses - inquire at above address 


GARY TRUDGEN, EAC #1889 3103 Chatham Rd. Endwell, NY 13760 

FOR SALE: 1787 NEW JERSEY COPPER - Maris 62-q 

Grades FINE with respect to wear. Impressive large planchet with the 
strike well centered resulting in a complete circle of denticles on 
the obverse and reverse. Full legends and date, however, a weak 
central strike as often seen with this variety. Medium to light brown 
smooth surfaces with no problems. Struck at Morristown, NJ from dies 
engraved by Benjamin Dudley. $70.00 

Send for a free list of other colonial coppers that I have for sale. 


JOHN LORENZO, EAC #2251 54 Aqueduct Ave. Midland Park, NJ 07432 

(201) 652-6304 nights (201) 460-5943 days 

Middle dates from my collection (dupes): NET GRADES 


1817 

N-2, 

, R4-, 

VG-8 

$17.50 


1817 

N-4, 

, R4-, 

VG-10 

27.50 

(nice solid die break) 

1818 

N-3, 

. R3, 

F-15 

14.50 

(choice color, clean) 

1818 

N-8, 

. R4, 

F-12 

17.50 

(ex: RCB) 

1819 

N-3, 

. R4, 

F-12 

17.50 


1820 

N-4, 

. R4, 

G-5 

2.00 

($1 if you're frcm New Jersey) 

1827 

N-6, 

. R4, 

VF-20 

65.00 

(ex: RVM auction) 

1829 

N-3, 

. R4, 

VG-7 

10.00 


1830 

N-4' 

s,Rl, 

VG-7/G-4 

7.00 



Also: 1722 Rosa Americana Halfpenny N7 XF+, one of the finest; Garrett- 


Crosby was only AU. $650. 

Maris 16L, choice red and brown XF+. $450. 

1724 Hibernia Nil, nice brown XF (Garrett-Ellsworth coin was 

only XF). $250. 
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S.W. STEFLER, EAC #2215 


P.O. Box 119 


Chambersburg, PA 17201 


1793 Smith Alteration XF45 Eram the New York Public Library Collection 

a superior specimen to any I have seen. $1200. 

1796 S-89 G(4) $160. 1798 S-160 G(6) $ 50. 1798 S-175 VG(8) $100. 

1802 S-226 F(12) 85. 1803 S-251 F(12) 80. 1803 S-258 VF(20) 240. 

1805 S-267 F(15) 150. 1806 S-270 VF(20) 270. 1809 S-280 F(15) 650. 

1818 N-7 ANACS AU 55/55 300 

I am interested in purchasing all types and grades of colonials, half cents, 
large cents, tokens of all kinds, medals, early type coins, and especially 
Medallic Portraits of Washington. Ship with price desired. 

************* 

BARRY MURPHY, EAC #2608 700 W. Magnolia, E-12 Auburn, AL 36830 

(205) 887-8085 or (215) 793-3516 


1797 S-139, G-5 , Very smooth, late state w/obv. and rev. swelling.$35. 

1817 N-4 , VG-8 , R4-, Decent chocolate brown. 27. 

1820 N-9 , VG-7 , R4, Choice smooth brown. Nice. 32. 

1836 N-5 , VF-25, R3-, Nice brown. 65. 

1838 N-7 , VF-20, Choice smooth mottled brown. 28. 

1848 N-3 , VF-20, R3+, Nice mottled brown. Outlines @ date clear. 32. 

1850 N-4 , F-15, R3, Choice smooth brown, very nice. 25. 

1853 N-30 , F-15, R3, Choice medium brown. 15. 


WANTED: Fellow EAC'er to share roam and split expenses with at EAC Convention. 
Thurs., Fri., Sat. night. Please call] 


***** 


* * 


VERNON BROWN, EAC #2648 24 Gray Street Arlington, MA 02174 

617-643-2068 

FOR SALE OR TRADE - all choice except as noted. 


1844 

N-5 

R-l 

VG-10 

dark 

$ 8.00 

1853 

N-14 

R-2 

F-15+ 

$12.00 

1846 

N-16 

R-6 

VG-7 


35.00 

1853 

N-25 

R-l 

F-15 dark 

8.00 

1850 

N-2 

R-2 

F-15 


11.00 

1853 

N-2 5 

R-l 

VF-20 

14.00 

1852 

N-16 

R-l 

F-15 


11.00 

1853 

N-25 

R-l 

VF-25 

18.00 

1853 

N-8 

R-3 

VG-10 


9.00 

1856 

N-ll 

R-l 

VF-20 

14.00 

I need about 85% 

of all 

late 

date varieties 

except the 53' 

s and 

am happy to 

swap 


like condition/rarity coins with other late daters. 


* * * 


******** 
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(402)895-3065 


TOM REYNOLDS, 

, EAC 

#222 

P.0, 

. Box 24529 Omaha, NE 68124 (402)895-: 

1840 

N-l 

R2 

XF40 

$135. 

Small 

date. Light brown with choice surfaces. 

1841 

N-4 

R4 

XF45 

250. 

Brown 

with choice, lustrous surfaces. 

1844 

N-l 

Rl 

XF45 

150. 

Light 

brown with choice surfaces. 

1844 

N-5 

R1 

VF35 

60. 

Brown 

with choice surfaces. 

1845 

N-6 

R2 

VF35 

60. 

Brown 

with choice surfaces. 

1846 

N-8 

Rl 

VF35 

50. 

Snail 

date. Brown with smooth surfaces. 

1849 

N—11 

R3 

XF40 

90. 

Light 

brown with choice surfaces. 

1852 

N-l 

Rl 

VF35 

40. 

Light 

brown with choice surfaces. 

1854 

N-25 

R3 

XF40 

60. 

Light 

brown with choice surfaces. 

1857 

N-4 

Rl 

VF35 

80. 

Small 

date. Light brown with choice surfaces. 

Send 

name and address to 

receive free 

price lists. 


JIM McGUIGAN, EAC #355 Box 133 N. Versailles, PA 15137 

(412) 247-4484 


COLONIALS 

1783 Nova Constellatio C-3C (Blunt Bays) 


VF35. $350. 

HALF CENTS 

1798 B-l, C-l (ex. B&R ANA '81, lot 

1753) EF45.$8000. 

1795 B-6c, C-6a VF20. 775. 

1797 B-lc, C-l (late) VF20. 650. 

1797 B-2a, C-2 (Ex. E. Cole, B&M 

1/23/86, lot 1334) AU55. 4650. 

1800 B-lb, C-l EF45+. 350. 

1803 B-l, C-l VF30. 160. 

1804 B-10, C-13 AU55. 475. 

1806 B-4, C-4 AU50+ (Small rev. 

edge nick). 365. 

LARGE CENTS 

1793 S-13 VG8. 2650. 

1802 S-239 VF20. 220. 

1804 S-266 (Obv. & rev. rim 

breaks) G4. 400. 

1811 S-287 (Ex. Garrett, B&R 

11/28/79,lot 124) AU55_ 2650. 


1787 Mass. Half Cent Ryder 1-D 


AU50.$900. 


1809 B-4, C-3 MS63.$1100. 

1811 B-2, C-2 VF20. 800. 

1831 B-l, C-l EF40 (AU sharpness, 

4 reverse scratches). 6950. 

1834 B-l, C-l VF25. 30. 

1835 B-2, C-2 MS60. 225. 

1849 B-2, C-SRll PCGS PF64. 4750. 

1854 B-l, C-l AU50. 130. 

1856 B-2a, C-l MS60+. 400. 


1851 N-9 EF40. 80. 

1852 AU55+. 165. 

1853 N-25 MS63. 575. 


AUCTION REPRESENTATION 

I attend rrost of the major auctions and, for a modest fee, will examine and execute 
bids on items of interest to you. 

FREE PRICE LIST 

I have many other coins in stock. Please write for a free price list. 

SHOW SCHEDULE 

New York (March 24-26); Indianapolis (April 7-10); Ios Angeles (April 15-17); 

New York (April 28-30); St. Louis (May 12-15) 
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PATRICK NILSON, EAC #2450 NELSON-ROYCE-ABSHIRE (215) 677-2228 

One Corporate Center Meadowbrook, PA 19046 

BUY/ SELL 1 BUY/SEEL 1 BUY/SEELI BUY/SEEL! BUY/SEEL1 



GOOD 

FINE 

VF-30 

EF-45 

AU-55 

Half Cents (1800-1808)... 

. 18724 

30739 

65/79 

1357159 

340/399 

Half Cents (1809-1835)... 

. 15/19 

23/28 

30/38 

60/76 

125/149 

Half Cents (1849-1857)... 

. 18/23 

27/33 

40/49 

65/79 

130/159 

Large Cents (1796-1807).. 

. 16/21 

70/89 

200/249 

450/559 

750/899 

Large Cents (1808-1814).. 

. 22/29 

85/109 

310/399 

610/799 

1,100/1,399 


We buy and sell ALL coins - we pay up to Red Book or more - we will TOP any offer! 
Visa, M3 and AmEx welcome. D&B rated "AAA." Established 1969. Member - ANA, RCDA, 
etc. 


STEVEN W. LINDSEY, EAC #2110 110 Foxhill Dr. Enterprise, AL 36330 

Original Penny-Wise issues, #20 (Sep 70) thru #123 (Nov 87).....$150. 

EAC Anthology, Durst 1977... 30. 

Monographs of U.S. L/C 1793-94, Adams, 1976. 25. 

Monographs of U.S. L/C 1795-1803, Loring, 1976. 25. 

American Half Cent, Cohen, 1971 (first printing/first edition). 25. 

History of the First U.S. Mint, Stewart, 1974. 25. 

U.S. Mint and Coinage, Taxey, 1983. 25. 

U.S. Copper Cents, Newcomb, 1981. 32. 

Encyclopedia of U.S. H/C, Breen, 1983. 45. 

Penny Whimsy, Sheldon, 1976. 30. 


***Only one of each available****Excellent condition****Postage Paid*************** 


DENIS LORING, EAC #11 P.O. Box 363 New York, NY 10101 

1793 S-2, Fr-AG, entire date visible. $500. 

1793 S-3, G-4, planchet clip as made, full date. 750. 

1799 S-189, G-5/AG-3, date fully visible. 450. 

1802 S-230, VF-25, no serious defects. 185. 

1819 N-8, MS-60+. 575. 

1833 N-3, MS-60+. . 500. 

1835 N-6, AU-55. . 200. 

1836 N-3, AU-55+. . 200. 

1838 N—1, MS-60+. . 450. 

1838 N-7, MS-60+. 450. 

1841 N-6, MS-60. 250. 

1843 N-12, MS-60+. 375. 


Thirteen piece group: 45N4, 50N2, 51N6, 52N8, 53N13, 53N25, 53N29, 54N17, 55N4, 

56N13, 56N14, 57N1, 57N4: All MS-60+ to 63: $4500, the lot . 
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ROBERT W. MILLER, SR., EAC #357 99 Broadway Elmwood Park, NJ 07407 

BOB'S COINS AND COLLECTABLES 

DOR SALE OR TRADE: 


1793 Wreath S-9 VGf . $900. 

Lib. Cap S-13 VG porous- 900. 

Same VG not porous . 1800. 

1794 S-65 VF not choice. 500. 

1795 S-76b VF/F It. poros. 250. 

1796 S-82 P-15 choice . 750. 

S-84 FAG. 165. 

1797 S-128 XF Nice. 650. 

1798 S-173 VF. 425. 

1799 S-189 F weak date. 2250. 

Same VF+ (Ex Wyatt) . 5500. 

1802 S-231 AU-50+ . 1500. 

1804 Restrike AU. 300. 

1811/10 XF Very Nice. 2000. 

1811 Fine . 300. 


1802 %<: VG pitted. $200. 

1835 MS-63+ Choice. 625. 


I would like to trade any of these 
coins for 1796 bust cents in XF or 
better, or anything worthwhile. 

Since I have a store with a large 
copper inventory, send me your 
want list. 

Thanks, 

Bob 


JOHN GRIFFIN, EAC #1149 P.O. Box 27154 Denver, CO 80227 

30 day return postpaid (303) 986-0767 

1722 Rosa penny, choice XF . $350. 

1723 Hibernia farthing, choice, sharp AU. 225. 

1785 Connecticut, head right, VF, 6.2-Fl, R4, massive die break, faint 

porosity, attractive... 135. 

1794 Cent, S-69, 7/4 net, rev. center, top weak . 45. 

1851 Cent, N-19, XF . 40. 


DON VALENZIANO, JR., EAC #783 P.O. Box 66515 Chicago, IL 60666 

(312) 452-5853 

For Sale: Nice Group of Stack's Auction Catalogues, $95, postage paid. 


April 1964 

May 1965 

Feb. 

1966 

Sept. 

1967 

Sept. 

1969 

Oct. 

1964 

Oct. 1965 

Dec. 

1966 

Nov. 

1967 

Oct. 

1969 

Dec. 

1964 

Nov. 1965 

March 1967 

May 

1969 

Dec. 

1969 

March 1965 

Dec. 1965 

April 1967 

June 

1969 




ED SARRAFIAN, EAC #1628 9414 Nashville Morton Grove, IL 60053 


Wanted to buy: Vermont and Atlee (Machin's Mills) copper in VF and better, 
and/or rare die varieties. Please write or ship with price 
desired. 
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RON GUTH, EAC #444 
VERMONT COPPERS FOR SALE: 


P.O. Box 581 


Winchester/ KY 40391 


Ryder 2. 


VG-Fine, full obverse legends and date, nicely centered. Recolored, 
but attractive. Rarity 2. $300. 


Ryder 


Ryder 


Ryder 


Ryder 


Ryder 

Ryder 

Ryder 

Ryder 


Full Very Good, seme lack of central details, gorgeous olive 
planchet. Rarity 4. 

"Baby Head", details of Fine, but with, some light greenish corrosion 
on the obverse and minor planchet defects on the reverse. Rarity 2. 
Cheap. 

Fine, and remarkably free of planchet defects. Way above average 
for the variety. Rarity 4. 

Choice Very Fine, on an exceptional olive and brown planchet. Very 


attractive. Rarity 1 . 400. 

Very Good, but not very pretty. A nice hole filler until something 
better comes along. Rarity 4 . 90. 

Choice Very Fine, even nicer than the Ryder 16 above. Rarity 2... 425. 

Very Fine, but lightly granular. Rarity 2 . 160. 

Very Good, with some interesting errors. Lightly clipped at K-10, 
and planchet cutter marks are visible on both sides. Unusual and 
quite scarce. Rarity 2. 75. 


Vermont Coppers Wanted: Ryder Nos. 1, 5, 15, 32-40. 


Please send for free price list of many other colonials. 


****** 


JOEL SPINGARN, EAC #1456 39 Beehold Rd. W. Redding, CT 06896 

(203) 544-8194 

FOR TRADE: 24K, gold plated, lizard covered, Leica cameras - one each Leica M4-2 
and Leica R3 complete with gold 1:4 Summilux lenses, handcrafted mahogany pre¬ 
sentation boxes, certificates and all wrappings. MS-70. Never used. These 
caireras were a special edition in 1979, canmemorating the invention of the 35irm 
cairera by Oscar Barnack in 1879 and were a very limited production. The dealer 
cost for each camera was $4986. Suitable for a museum collection or for the man 
who has everything. I am interested in trading these cameras for high quality, 
early large cents, chain, wreath, cap etc. Or what have you? 
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BILL HARBISON, EAC #2808 


43N8 

EF45 

$80 

47N37 

45N11 

F15 

14 

48N4 

46N6 

F12 

10 

48N6 

47N6 

VG8 

8 

48N17 

47N13 

F15 

18 

48N35 

47N13 

F15 

15 

49N17 

47N22 

F15 

20 

50N3 

47N30 

VG8 

15 

5QN3 

47N37 

VG10 

13 

50N5 


Late dates by variety for , 
postage. Others available. 


P.O. Box 8 


VG8 

$11 

50N6 

E12 

VG8 

10 

50N7 

VF25 

EF40 

40 

50N19 

VF25 

F15 

22 

50N22 

F15 

VF20 

25 

51N4 

EF40 

F12+ 

25 

51N8 

E15 

VF20 

25 

51N10 

VF30 

VF20 

15 

51N15 

VF20 

VF20 

20 

51N2028 

F15 


ale, satisfaction guaranteed 
send for list, want lists sei 


Suwannee, EL 32692 
(904) 542-8753 


$15 

51N22 

EF40 

$50 

42 

51N25 

VF20 

40 

30 

51N29 

VF25 

24 

21 

51N33 

VG8 

11 

40 

53N12 

F12 

12 

15 

54N26 

VF20 

13 

25 

55N3 

VF30 

25 

20 

56N21 

F15 

27 

15 

57N1 

EF45 

75 


return for refund and 
;ed. Thank you. Bill. 


C. F. GORDON, JR., EAC #21 1140 S. Waterview Dr. Inverness, EL 32650 

Phone 904-726-5491 


Fine 

15 $15. 

Fine 

15 $15. 

VF20 

$15. 


VF20 $15. 

1835 

N-15 


1850 

N-6 

1841 

N-7 


1852 N-22 

1845 

N-l 


1850 

N-ll 

1842 

N-2 


1853 N-l 

1845 

N-2 


1850 

N-23 

1845 

N-6 


1853 N-6 

1845 

N-9 


1851 

N-l 7 

1848 

N-8 


1853 N-24 

1846 

N-6 


1851 

N-22 

1847 

N-l 6 


1854 N-6 

1847 

N-l 9 


1853 

N-22 

1850 

N-l 


1854 N-9 

1848 

N-l 3 


1854 

N-l 3 

1851 

N-10 


1854 N-12 

1848 

N-l 7 


1856 

N-17 

1852 

N-9 


1856 N-6 




* 

******* 

* * * * * 




JOSEPH TOMASKO, JR., 

EAC #794 

P.O. 

Box 388386 


Chicago, IL 60638 

1795 

C-4 

VG-8 

$260.00 


1797 

S-139 

F-12 

$120.00 

1794 

S-70 

G-4 

120.00 


1797 

S-139 

F-12 

110.00 

1796 

S-87 

G-4 

100.00 


1798 

S-155 

G-4 

35.00 

1796 

S-88 

G-5 

120.00 


1800 

S-191 

VG-8 

40.00 

1797 

S-120a AG-3 

15.00 


1800 

S-194 

G-4 

15.00 

1797 

S-126 

F-15 

125.00 


1800 

S-200 

G-4 

20.00 

1797 

S-126 

F-15+ 

160.00 


1801 

S-213 

AG-3 

14.00 

1797 

S-136 

VG-10 

95.00 


1801 

S-216 

G-5 

23.00 

1797 

S-138 

VG-10 

95.00 


1855 

N-9 

VF-20 

20.00 


RICHARD G. YOUNG, EAC #2620 


1292 Brookview Avenue Westlake Village, CA 91361 


Wanted: Half Cent and Large Cent Urriertypes. Prefer sharp definition without 
magnification. Send full description and price desired. 
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WES RUSSELL, EAC #2460 403 South Center Shelbina, MD 63468 


1811/0 S-286, VG-10, nice light hrawn, no porosity, couple rim marks. $175. 

1817 N-ll, VF-20, med hrown, couple of patches light porosity on rev. 35. 

1828 N-6, VF-25+, smooth surfaces, attractive toning. 75. 

1829 N—1, F-12, medium hrown, good looking coin. 40. 

1831 N-7, VF-20, dark brown, no problems. 44. 

1832 N-l, VF-30, glossy ebony with very choice surfaces... 88. 

1833 N-5, VF-25, VF-30 detail with very light porosity, nice color. 45. 

1835 N-l, F-15, smooth, bluish surfaces, probably cleaned long ago. 32. 

1836 N-6, VF-25, choice surfaces; cud at K1 on obverse. 50. 

1837 N-7, VF-30, light charcoal color, problem-free. 44. 

Please add $1 to help with postage. 


ALAN V. WEINBERG, EAC #1899 23321 Aetna Wbodland Hills, CA 91367 

(818) 348-3749 

I want to acquire clean, problem-free 1793 Chain Cents, all varieties, in conserva¬ 
tively graded VF-25 and better. Good color, smooth non-porous surfaces, no rim 
bumps. Paying top retail and then same for really appealing Chain cents. 

Also want well-struck, unclipped, full flan Massachusetts Oak and Pine Tree silver 
coinage in EF-40 and up. 

I also want older U.S. "good for" tokens from forts, post exchanges, canteens, and 
saloons. Let me know what you have] 


BOB GRELLMAN, EAC #575 6733 Post Oak Lane Montgomery, AL 36117 

NEW BOOK FDR SALE: 

Attribution Guide for U.S. Large Cents 1840-1857 by Grellman and Reiver 
Features: 

- 416-page deluxe hardbound edition 

- Describes all varieties 1840-1857 

- Large, easy-to-use diagrams 

- Includes all proof-only varieties 

- Condition census for rare varieties 

- Updated rarity ratings 

- Glossary of terms 

Price: $70 postpaid; satisfaction guaranteed. 
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C. RICHARD VITALE, EAC #2336 


29 Carpathia Rd. 


Cranston, RI 02920 


For Sale: 1849 Large Cent, counterstamped "Dr. G. G. Wilkins" in horse-shoe shape 
just before face. Grades in F-12 to 15 range, medium brown. Counter- 
stamp is sharp and clear. Highest bid; no minimum, but please be 
realistic; no phone calls please. Offer good until April 10; post¬ 
mark counts in case of tie bids. 

************* 


BOB TOMASKO, EAC #2126 8702 W. 98th St. Palos Hills, IL 60465 

1798 S-185 VG-10 A few spots of mild porosity, otherwise it would grade 

higher. It is a dark corrosion free coin that looks 
decent at...$85.00 


************ 


RALPH J. SERINO, EAC #2763 64 Gilbert St. Malden, MA 02148 

Want to buy the following Classic Head large cent in VG-8 to F-12: 1811 S-287. 

Coin must not be discolored, cleaned, pitted, corroded, or with major 
rim bumps. However, a grainy surface or a little dark in color is O.K. 

Please write first, stating what you have and your price. 


JAY MILTER, EAC #2688 

1824 W. 

27th 


Kennewick, WA 99337 
(509) 586-9133 

1801 

S-216, AG-3, lightly porous 

$10. 

1803 

S-263, VG-7 

', slightly rough $20, 

1802 

S-231, F-12, rough surfaces 

40. 

1803 

S-260, G-6, 

smooth drk. bm. 18, 

1802 

S-239, VG-8, slightly grainy 

25. 

1809 

S-280, G-6, 

seme obv. digs 50, 

1802 

S-241, AG-3-, smooth surfaces 8. 

WANTED: 1829 N-l in G-6 to VG-8. 

1813 

S-293, G-6, 

some obv. digs 20, 


COMING IN THE MAY PENNY-WISE : 

Reports on the Herman Halpern Sale 
Reports from the EAC National Convention 
(Hopefully) the Half Cent Survey Results 
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RVM 


Chris Victor-McCawley 

P.O. Box 406 

Chandler, Oklahoma 74834 
405-258-0681 


The following is a short list of new purchases. My next full length 
list will be issued shortly after the Hy Hal pern sale in Mid- March. 

I look forward to seeing many of you at the EAC convention in L.A. 

Chris. 

HALF CENTS 

C—1 R6 FI5 #7650.00 

VF25 Jet black,smooth with a tiny bit of roughness rev. 

Will fit in a OF set. Very rare. 

C-4 R5 V68 * 475.00 

F12 Grey brown with granular surface. Good eye appeal. Rare. 

C—7 R5 VG8 ■$ 275.00 

F12 Light brown with porous surafce. Nice color decent overall. 
C-2 R4 G5 SMALL SIX WITH STEMS $ 135.00 

Smooth light brown. Couple light scrapes rev. Very scarce. 

C-2 R3 EF45 $ 375.00 

Razor sharp lustrous light chocolate. Various light handling 
marks. Absolutely an incredible coin for this variety. 

LARGE CENTS 

S-51 R5- VG7 # 350.00 

VG8 Dark chocolate, glossy surafces with underlying roughness. 

S—184 R2- VF30 $ 475.00 

VF30+ Smooth chocolate Sk tan. Cpl small nicks rev. Nice Cent. 
S--201 R5 G6 $ 195.00 

VG8 Smooth light brown with even microscopic porosity. 

5-280 R2+ VF25 $ 650.00 

VF30 Glossy dark chocolate, minor roughness, great eye appeal. 
1820 N-15 R2+ VF35 SMALL DATE * 135.00 

Choice glossy brown & tan. 

1823 N-2 R2 VF25+ $ 575.00 

VF30 Choice glossy brown, minor handling marks. Rare. 

1824 N-l R2- OF30 1824/2 GVERDATE $ 250.00 

SMooth chocolate, problem free. Sharp overdate. 

1826 N--8 R3+ VF20 1826/5 OVERDATE * 175.00 

VF25 Choice lustrous golden brown. Light handling marks. 

N—6 R1 AIJ50+ ■$ 310.00 

ALJ55 Lustrous golden brown ?.< tan. A few light nicks. 

N-2 R2 ALJ55 # 310.00 

Choice lustrous golden tan. Some? rub on cheek. A pretty coin. 

N-2 R2 AU58 $ 290.00 

Choice lustrous golden tan. Just a bare trace of rub. 

N-l R3+ VG8 1839/6 OVERDATE ■$ 175 00 

Choice glossy tan. Trivial marks. 

N—4 R1 EF40 PETITE HEAD LARGE LETTERS $ 185.00 

Choice glossy chocolate brown. Small cud obv K7. Nice. 

N-5 R1 MS63 $ 465.00 

Superb golden tan with splashes of red virtually flawless 
N—23 R5 VF20 $ 105.00 

G1 o s s y 1 i g h t. b r own & o .1. i v e t a n. Few nicks. Sunken dies. 

N—24 R5 F12 * 65.00 

Smooth tan, some nicks hairlines. 

N-15 R5 MS60+ ■$ 450.00 

Lustrous faded red obv mixed with brown, rev a deep aquamarine 
mixed with brown just a touch of red. A lovely Cent. Scarce. 

N—25 R.1. AU50 * 120.00 

Lustrous light brown,some faded red. Commonest Late Date. 

N--31 R6- VF25 $ 250.00 

Smooth light chocolate. Minor dirt rev. Good overall 
eye appeal. This example has been confirmed by Grellman. 

N—3 R1 MS60 C—6 UPRIGHT FIVES $ 275.00 

Lustrous red & brown. Pretty coin. 


1796 

1804 

1804 

1806 

1809 

1794 
1798 
1800 
1809 


1831 

1836 

1838 

1839 
1843 
1845 
1849 
1849 
1851 


18 ! 


1855 







